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Currency: PLN (thousands) Currency: EUR (thousands)
4 quarters | 4 quarters
4 quarters . . 4 quarters
. cumulativel | cumulativel :
cumulatively / /2007 /2008 cumulatively
Selected financial data 2008 period yle yie / 2007 period
from 2008-01- | period period from 2007-
01 to 2008-12- | 1OM 2007- | from 2008- | "5, 5 ¢,
31 01-01 to 01-01to 2007-12-31
2007-12-31| 2008-12-31
I. Net revenues from sales of goods and materials 5 056 35 821 12 756 9 484
1. Profit (loss) from operating activities 9 844 279 2 787 1927
I1I. Profit (loss) gross 10 408 8041 2947 2192
IV. Profit (loss) net 8 570 6 802 2 426 13801
V. Net cash flows from operating activities 8 464 378 2 396 1952
VI. Cash flow from investing activities -33176 -235 -9 393 -3 769
VII. Cash flow from financial activities 3798 3480 1075 9 082
VIII. Total net cash flow -20 914 27 439 -5921 G52
IX. Total assets 85 163 66 964 20411 18 695
X. Commitments and Provisions for liabilities 26228 11719 6 299 3272
XI. Long-term liabilities 2 280 117 546 33
XIl. Current liabilities 15 276 8 891 3661 2482
XIll. Capital 58 363 55 245 13 988 15 423
XIV. Share capital 719 719 172 201
XV. Number of shares 23879 751 21621 473 23 &m0 7 21621 473
XVI. Profit (loss) per ordinary share (PLN / EUR) 0,36 0,31 0,10 0,08
(annualized)
XVII. Diluted earnings (loss) per share (PLN / EUR)| 0,36 0,31 0,10 0,08
XVIII. Book value per share (PLN / EUR) 2,44 2,56 59, 0,71
XIX. Diluted book value per share (PLN / EUR) 2,44 5@ 0,59 0,71
XX. Declared or paid a dividend per share (PLN/ | 0,15 0,04
EUR)

On 21-04-2008, Regulation of General Assembly of @@mpany made a division of profit for 2007: prodit 6,802
thousand PLN was divided in such a way that the lamhof 3,619 thousand PLN was earmarked for themgay of
dividends and the amount of 3,183 thousand PLN & for capital reserves. Paid dividend amoumt3,593 thousand
PLN, the amount of 26 thousand PLN is a profittfar past years. The split of the results of thesislidry company for 2007
was made by Regulation of General Assembly on 08 2008: the profit of 670.5 thousand PLN was seiitely on the

capital reserves for investment.

Number of shares in the item XV is the weightedrage number of ordinary shares that occurs duhiegoeriod adjusted

for number of shares purchased.

The consolidated financial statement includes d¢at@ompany from 01.01.2008 to 31.12.2008 and datthefsubsidiary

from the date of acquisition on 31.12.2008.

Currency: PLN (thousands) Currency: EUR (thousands)
4 quarters 4 quarters
; ; 4 quarters
4 quar.ters cumulativel | cumulativel cumulatively
Selected financial data cumulayvely/ y! 2.007 y! 2.008 / 2007 period
2008 period from period period from 2007-
2008-01-01to | from 2007- | from 2008- 01-01 to
2008-12-31 01-01to 01-01to 2007-12-31
2007-12-31| 2008-12-31
I. Net revenues from sales of goods and materials| 5 653 35821 10 377 9 484
1. Profit (loss) from operating activities 7 858 279 2225 1927
I1l. Profit (loss) gross 8 506 8 041 2 408 2129
IV. Profit (loss) net 6 808 6 802 1927 1801
V. Net cash flows from operating activities 8 445 373 2391 1952
VI. Cash flow from investing activities -32 457 -235 -9 189 -3769
VII. Cash flow from financial activities 2577 34B0 730 9 082
VIII. Total net cash flow -21 435 27 439 -6 069 652
IX. Total assets 75 009 66 964 17 977 18 695
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X. Commitments and Provisions for liabilities 1840 11719 4412 3272
XI. Long-term liabilities 2280 117 546 33

XIl. Current liabilities 8 277 8 891 1984 2482
XIll. Capital 56 601 55 245 13 566 15423
XIV. Share capital 719 719 172 201
XV. Number of shares 23879 751 21 621 473 23 &M 7 21621 473
XVI. Profit (loss) per ordinary share (PLN / EUR) | 0,29 0,31 0,08 0,08
(annualized)

XVII. Diluted earnings (loss) per share (PLN / EUR)0,29 0,31 0,08 0,08
XVIII. Book value per share (PLN / EUR) 2,37 2,56 5D, 0,71
XIX. Diluted book value per share (PLN / EUR) 2,37 5@ 0,57 0,71
XX. Declared or paid a dividend per share (PLN /| 0,15 0,04

EUR)

On 21-04-2008, Regulation of General Assembly of @mmpany made a division of profit for 2007: pradit 6,802
thousand PLN was divided in such a way that the tamhof 3,619 thousand PLN was earmarked for themgay of
dividends and the amount of 3,183 thousand PLN aima for capital reserves. Paid dividend amoumt3,593 thousand
PLN, the amount of 26 thousand PLN is a profittfa past years.

Number of shares in the item XV is the weightedrage number of ordinary shares that occurs duhiegoeriod adjusted

for number of shares purchased.

(=

2.Balance
Radpol S.A. | Asof2008-12-31] As of 2007-12-3
Assets
I. Fixed assets 58 881 21 647
1. Intangible assets, including: 1272 573
2. Goodwill on consolidation 1493
3. Tangible fixed assets 50 981 20 499
4. Long-term investments 4 4
4.1. Long-term financial assets 4 4
a) in other units 4 4
5. Long-term prepaid expenses 1131 571
5.1. Deferred tax liabilities 774 560
5.2. Other accruals 357 11
1. Current assets 30 282 45 317
1. Stocks 12 448 7 705
2. Short-term 10117 9 258
2.1. From other units 10117 9 258
3. Short-term investments 7 478 28 305
3.1. Short-term financial assets 7478 28 305
a) in other units 35
b) cash and other monetary assets 7 443 28 305
4. Short-term prepaid expenses 239 49
Assets in total 85 163 66 964
Liabilities
I. Shareholders' equity 58 363 55 245
1. Share capital 719 719
2. Own shares (negative figure) 1859
3. Supplementary fund 41 002 41 002
4. Other reserves 9 905 6 722
5. Profit (loss) from previous years 26
6. Profit (loss) net 8 570 6 802
1. Minority capital 518
Ill. Liabilities and reserves for liabilities 26 282 11719
1. Provisions for liabilities 1629 668
1.1. Provision for deferred income tax 1028 239
1.2. Provision for pensions and similar 588 429
a) Long-term 438 242
b) short-term 150 187
1.3. Other provisions 13
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a)short-term 13

2. Long-term liabilities 2 280 117

2.1. To other units 2 280 117

3. Current liabilities 15 276 8 891

3.1. To other units 14 982 8 674

3.2. Special funds 294 217

4. Accruals 7 097 2 043

4.1. Other accruals 7 097 2 043

a) long-term 5943 1111

b) short-term 1154 932
Liabilities in total 85 163 66 964
Book value 58 363 55 245
Number of shares 23879 751 21621 473
Book value per share (in PLN) 2,44 2,56

Diluted number of shares 23 879 751 21621 473
Diluted book value per share (in PLN) 2,44 2,56

Radpol S.A. | Asof2008-12-31] As of 2007-12-3
Assets
I. Fixed assets 51 906 21 647
1. Intangible assets, including: 894 573
2. Tangible fixed assets 42 263 20 499
3. Long-term investments 6 843 4
3.1. Long-term financial assets 6 843 4
a) in related entities, including: 6 839
- Shares in subordinated entities valued usingthsity method 6 839
b) in other units 4 4
4. Long-term prepaid expenses 906 571
4.1. Deferred tax liabilities 549 560
4.2. Other accruals 357 11
Il. Current assets 23103 45 317
1. Stocks 8 969 7 705
2. Short-term 7188 9 258
2.1. From related parties 1
2.2. From other units 7 187 9 258
3. Short-term investments 6 904 28 305
3.1. Short-term financial assets 6 904 28 305
a) in other units 35
b) cash and other monetary assets 6 869 28 305
4. Short-term prepaid expenses 42 49
Assets in total 75 009 66 964
Liabilities
I. Shareholders' equity 56 601 55 245
1. Share capital 719 719
2. Equities (shares) his (negative) (1 859)
3. Share premium 41 002 41 002
4. Other reserves 9 905 6 722
5. Profit (loss) from previous years 26
6. Profit (loss) 6 808 6 802
II. Liabilities and reserves for liabilities 18 408 11719
1. Provisions for liabilities 768 668
1.1. Provision for deferred income tax 380 239
1.2. Provision for pensions and similar 388 429
a) Long-term 269 242
b) short-term 119 187
2. Long-term liabilities 2 280 117
2.1. To other units 2 280 117
3. Current liabilities 8 277 8 891
3.1. In view of the related 12
3.2. To other units 7 991 8674
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3.3. Special funds 274 217
4. Accruals 7 083 2043
4.1. Other accruals 7 083 2043
a) long-term 5943 1111
b) short-term 1140 932
Liabilities in total 75 009 66 964
Book value 56 601 55 245
Number of shares 23879 751 21 621 473
Book value per share (in PLN) 2,37 2,56
Diluted number of shares 23879 751 21621 473
Diluted book value per share (in PLN) 2,37 2,56
3.0ff-balance sheet
Radpol S.A. As of 2008-12-31 As of 2007-12-3
1. Contingent liabilities 6 996 6 308
1.1. For the remaining units (due to) 6 996 6 308
- Submitted bills to cover other transactions 6 996 6 196
- A letter of guarantee submitted to the promissarie discount 112
Off-balance sheet in total 6 996 6 308
Radpol S.A. As of 2008-12-31 As of 2007-12-3
1. Contingent liabilities 7 946 6 308
1.1. For the related units (due to) 950
- Guarantees and sureties 950
1.2. For the remaining units (due to) 6 996 6 308
- Submitted bills to cover other transactions 6 996 6 196
- A letter of guarantee submitted to the promissmie discount 112
Off-balance sheet in total 9 946 6 308

4 .Profit and loss account

4th quarter 4th quarter
4th quarte_r/ cumulatively 4th quarte_r/ cumulativel
2008 period / 2007 period 2008 period y /2007
RADPOL S.A. from 2008-10- from 2007- from 2008- period
01 to 2008-12- 01-01 to 10-01 to from 2007-
31 2007-12-31 2008-12-31 01-01 to
2007-12-31
I. Net revenues from sales of goods and materials|, 11 412 45 056 9072 35821
including:
1. Net revenues from sales of products 10 054 39 26 7773 31092
2. Net revenues from sales of goods and materials 3581 5791 1299 4729
1. Cost of sold products, goods and materials, 6161 26 674 5517 20504
including:
1. The cost of manufacturing of products sold 5541 22 970 4911 18 146
2. The value of goods sold and materials 620 2704 606 2 358
I1I. Profit (loss) from sales of (I-11) 5251 1932 3 555 15 317
IV. Cost of sales 1381 4721 943 3440
V. Administrative expenses 2 866 6 938 1318 4 486
VI. Profit (loss) on sales (llI-1V-V) 1004 7723 094 7 391
VII. Other operating income 1939 2781 180 521
1. Profit on disposal of non-financial fixed assets | 2 77 (7)
2. Grants 329 548 83 233
3. Other operating income 1608 2 156 104 288
VIII. Other operating expenses 447 660 128 633
1. Loss on disposal of non-current assets 45 45 68 68
2. Revaluation of non-financial assets 557 557
3. Other operating expenses (155) 58 60 565
IX. Profit (loss) from operations (VI + VII-VIII) 2 496 9 844 1 346 7 279
X. Financial income 126 726 341 1022
1. Interest, including: 116 631 341 1022
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2. Other 10 95

XI. Financial expenses 105 162 55 260

1. Interest, including: 173 211 14 214

2. Other (68) (49) 41 46

XIl. Profit (loss) from ordinary activities (IX + X - | 2 517 10 408 1632 8041

X1)

XIlI. Profit (loss) (XI1) 2 517 10 408 1632 8 041

XIV. Income Taxes 271 1708 335 1239

a) part of the current 311 1590 350 1316

b) the portion of deferred (40) 118 (15) (77)

XV. (Profit) loss of minority 29 130

XVI. Profit (loss) (XHI-XIV + /-XV) p 217 8 570 1297 6 802

Profit (loss) (annualized) - net 8 570 6 802

The weighted average number of ordinary shares 23879 751 21621 473
Profit (loss) per share (in PLN) 0,36 0,31
Diluted weighted average number of ordinary 23879751 21621 473
shares

Diluted earnings (loss) per share (in PLN) 0,36 0,31

4th quarter

4th quarter

4th quarter / cumulatively 4th quarter / | cumulativel
2008 period / 2007 period 2008 period y /2007
RADPOL S.A. from 2008-10- from 2007- from 2008- period
01 to 2008-12- 01-01 1o 10-01 to from 2007-
31 2007-12-31 2008-12-31 01-01to
2007-12-31
I. Net revenues from sales of goods and materials, 7 047 36 653 9072 35821
including:
- From related parties 2 2
1. Net revenues from sales of products 5720 30 927 7773 31092
2. Net revenues from sales of goods and materials 3271 5726 1299 4729
1. Cost of sold products, goods and materials, 4 029 20953 5517 20504
including:
1. The cost of manufacturing of products sold 3423 18 287 4911 18 146
2. The value of goods sold and materials 606 2 666 606 2 358
I1I. Profit (loss) from sales of (I-11) 3018 1570 3 555 15 317
IV. Cost of sales 1120 4137 943 3440
V. Administrative expenses 1095 4 398 1318 4 486
VI. Profit (loss) on sales (llI-1V-V) 803 7 165 194 7 391
VII. Other operating income 463 1125 180 521
1. Profit on disposal of non-financial fixed assets | 2 77 (7)
2. Grants 329 548 83 233
3. Other operating income 132 500 104 288
VIII. Other operating expenses 187 432 128 633
1. Loss on disposal of non-current assets 68 68
2. Other operating expenses 187 432 60 565
IX. Profit (loss) from operations (VI + VII-VIII) 1 079 7 858 1 346 7279
X. Financial income 53 653 341 1022
1. Interest, including: 110 625 341 1022
2. Other -57 28
XI. Financial expenses 2 5 55 260
1. Interest, including: 2 5 14 214
2. Other 41 46
XIl. Profit (loss) from ordinary activities (IX+ X - | 1130 8 506 1632 8 041
X1
XI1lI. Profit (loss) (XI1) 1130 8 506 1632 8 041
XIV. Income Taxes 261 1698 335 1239
a) part of the current 267 1546 350 1316
b) the portion of deferred (6) 152 (15) (77)
XV. Profit (loss) (XII-XIV + /-XV) 869 6 808 1297 6 802
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Profit (loss) (annualized) - net 6 808 6 802

The weighted average number of ordinary shares 23879 751 21621 473
Profit (loss) per share (in PLN) 0,29 0,31

Diluted weighted average number of ordinary 23879 751 21621 473
shares

Diluted earnings (loss) per share (in PLN) 0,29 0,31

5.Statement of changes in ownership capital

4th quarter
cumulatively /

4th quarter
cumulatively /

RADPOL S.A. 2008 period from | 2007 period from
2008-01-01 to 2007-01-01 to
2008-12-31 2007-12-31
I. Equity at the beginning of the period (opening b&ance) 55 245 7 404
l.a. Equity at beginning of period (opening balance)in agreement with 55 245 7 404
comparable data
1. Share capital at beginning of period 719 512
1.1. Changes in share capital 207
a) increase (due to) 207
- Issue of shares (share issue) 190
- Increase in the capital by increasing the nomiadie of 17
1.2. Share capital at end of period 719 719
3. Equities (shares) at the beginning of its period
3.1. Changes in shares (shares) own (1 859)
a) increase (due to) (1 859)
- Buying shares (1 859)
3.2. Equities (shares) in an end of the period (18p
4. Capital surplus at beginning of period 41 002 7
4.1. Changes in capital 40 831
a) increase (due to) 40 831
- Issue of shares above the nominal value of 40 83
4.2. Capital surplus at end of period 41 002 41 002
5. Other reserve capital at the beginning of the p&d 6 722 2 399
5.1. Changes in other reserve capital 3183 4 323
a) increase (due to) 3183 4 323
- The allocation of financial results 3183 4 323
5.2. Other capital reserves at the end of the perib 9 905 6 722
6. Profit (loss) from previous years at the beginmig of the period 6 802 4323
6.1. Profit from previous years at the beginning ofhe period 6 802 4 323
6.2. Profit from previous years, at the beginning the period, after 6 802 4 323
reconciliation with comparable data
a) the reduction (due to) 6 776 4 323
-division of the result on reserves 3183 4 232
- division of the result for the payment of dividisn 3 593
6.3. Profit from previous years at the end of the @riod 26
6.4. Profit (loss) from previous years at the endfahe period 26
8. Net result 8 570 6 802
a) Net profit 8 570 6 802
1. Shareholders' equity at end of period (closingbalance) 58 363 55 245
Ill. Shareholders' equity, after taking account ofthe proposed distribution 58 363 55 245

of profit (coverage of losses)

4th quarter
cumulatively /

4th quarter
cumulatively /

RADPOL S.A. 2008 period from | 2007 period from
2008-01-01 to 2007-01-01 to
2008-12-31 2007-12-31

I. Equity at the beginning of the period (opening b&ance) 55 245 7 404

l.a. Equity at beginning of period (opening balance)in agreement with 55 245 7 404
comparable data

1. Share capital at beginning of period 719 512

1.1. Changes in share capital 207
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a) increase (due to) 207

- Issue of shares (share issue) 190

- Increase in the capital by increasing the nomiadlle of 17
1.2. Share capital at end of period 719 719

2. Equities (shares) at the beginning of its period

2.1. Changes in shares (shares) own (1 859)

a) increase (due to) (1 859)

- Buying shares (1 859)

2.2. Equities (shares) in an end of the period (1 8p

3. Capital surplus at beginning of period 41 002 jirg
3.1. Changes in capital 40 831
a) increase (due to) 40 831
- Issue of shares above the nominal value of 40 83
3.2. Capital surplus at end of period 41 002 41 002
4. Other reserve capital at the beginning of the p@d 6 722 2 399
4.1. Changes in other reserve capital 3183 4 323
a) increase (due to) 3183 4 323
- The allocation of financial results 3183 4 323
4.2. Other capital reserves at the end of the perib 9 905 6 722
5. Profit (loss) from previous years at the beginmig of the period 6 802 4 323
5.1. Profit from previous years at the beginning ofhe period 6 802 4 323
5.2. Profit from previous years, at the beginning fothe period, after 6 802 4 323
reconciliation with comparable data

a) the reduction (due to) 6 776 4 323
-division of the result on reserves 3183 4232
- division of the result for the payment of dividisn 3 593

5.3. Profit from previous years at the end of the @riod 26

7.7. Profit (loss) from previous years at the endfaghe period 26

8. Net result 6 808 6 802
a) Net profit 6 808 6 802
Il. Shareholders' equity at end of period (closingbalance) 56 601 55 245
lll. Shareholders' equity, after taking account ofthe proposed distribution 56 601 55 245

of profit (coverage of losses)

6. Cash flow statement

4th quarter
cumulatively /

4th quarter
cumulatively /

RADPOL S.A. 2008 period from | 2007 period from
2008-01-01 to 2007-01-01 to
2008-12-31 2007-12-31
I. Net profit (loss) 8 570 6 802
1. Total adjustments (106) 571
1. Gains (losses) of minorities 130
2. Depreciation 2 826 1385
3. (Profit) loss on foreign exchange differences 2)(3 8
4. Interest and participation in profits (dividehds 214 167
5. (Profit) loss from investment activities (32) 76
6. Change in reserves (50) (49)
7. Change in inventories (1724) (4 170)
8. Change in receivables 1701 (1729)
9. Change in current liabilities, except for loand aredits (792) 4 668
10. Change in accruals (2 347) 266
11. Other adjustments (51)
IIl. Net cash flows from operating activities (I +/-II) 8 464 7373
B. Cash flows from investing activities
I. Receipts 177 103
1. Disposal of intangible and tangible fixed assets 147 103
1. Expenditure 33 353 14 338
1. Acquisition of intangible and tangible fixed eiss 26 450 14 338
2. For financial assets, including: 6 838
a) in related 6 838
- Acquisition of financial assets 6 838
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3. Other capital expenditure 65

Ill. Net cash flows from investing activities (I-11) (33176) (14 235)
C. Cash flows from financing activities

I. Receipts 12 158 43 564
1. Net proceeds from the issuance of shares (&mre) and other equity 1200 41 038
instruments, and payments to capital

2. Loans 5150 1484
3. Issuance of debt securities

4. Other financial revenue 5 808 1042
1. Expenditure 8 360 9 263
1. Acquisition of shares (shares) own 1859

2. Dividends and other payments to owners 3 593

3. Repayment of loans 1532 8 991
4. Payment in respect of finance leases 15 69

5. Interest 214 203

6. Other financial expenses 1147

Ill. Net cash flows from financing activities (I-11) 3798 34 301
D. Total net cash flow (A. lll + /-B.111 + /-C.III) (20 914) 27 439
E. Change in cash, including: (20 910) 27 432
- Change in cash flows from exchange rate (2) 7

F. Cash and cash equivalents at beginning of period 28 352 863

G. Cash and cash equivalents at end of period (F/+ D), including: 7 438 28 302
- With limited use of their opportunities 157 25

4th quarter
cumulatively /

4th quarter
cumulatively /

RADPOL S.A. 2008 period from | 2007 period from
2008-01-01 to 2007-01-01 to
2008-12-31 2007-12-31
I. Net profit (loss) 6 808 6 802
1. Total adjustments 1637 571
1. Depreciation 2575 1385
2. (Profit) loss on foreign exchange differences 8
3. Interest and participation in profits (dividehds 1 167
4. (Profit) loss from investment activities (77) 76
5. Change in reserves 100 (49)
6. Change in inventories (1 264) (4 170)
7. Change in receivables 2070 (1729
8. Change in current liabilities, except for loand aredit (672) 4 668
9. Change in accruals (1 096) 266
10. Other adjustments (51)
Ill. Net cash flows from operating activities (I +/-II) 8 445 7 373
I. Receipts 135 103
1. Disposal of intangible and tangible fixed assets 105 103
2. Other investment proceeds 30
1. Expenditure 32592 14 338
1. Acquisition of intangible and tangible fixed eiss 25 689 14 338
2. For financial assets, including: 6 838
a) in related 6 838
- Acquisition of financial assets 6 838
3. Other capital expenditure 65
IIl. Net cash flows from investing activities (I-11) (32 457) (14 235)
I. Receipts 8 358 43 564
1. Net proceeds from the issuance of shares (#ware) and other equity 41 038
instruments, and payments to capital
2. Loans 2 550 1484
3. Other financial revenue 5 808 1042
1. Expenditure 5781 9 263
1. Acquisition of shares (shares) own 1859
2. Dividends and other payments to owners 3 593
3. Repayment of loans 328 8 991
4. Payment in respect of finance leases 69
5. Interest 1 203

10
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Ill. Net cash flows from financing activities (I-11) 2577 34 301
D. Total net cash flow (A. lll + /-B.111 + /-C.III) (21 435) 27 439
E. Change in cash, including: (21 436) 27 432
- Change in cash flows from exchange rate (2) 7

F. Cash and cash equivalents at beginning of period 28 302 863

G. Cash and cash equivalents at end of period (F/+ D), including: 6 867 28 302
- With limited use of their opportunities 137 25

7.ADDITIONAL INFORMATION
RADPOL S.A.

Consolidated quarterly financial report for the thuquarter of 2008 of RADPOL S.A. have been pregdneaccordance
with International Financial Reporting StandardsR#j. The items shown in the consolidated quartegport shall be
determined in accordance with the rules of valuatibassets and liabilities and the measuremenébincome set out in the
balance sheet date, while on a prudent basis dtettréhe actual position of the Capital Group. bt@dance with the
applicable provisions of the third quarter of 206BADPOL S.A. draws up a consolidated report in adaonce with
International Accounting Standards, InternationabRcial Reporting Standards and related interpogtatannounced by the
European Commission Regulations. The consolidateshial statement includes data of the Company fptriod from
01-01-2008 to 31-12-2008 and of the subsidiary ftbm date of takeover on the 31-12-2008. The salefinancial data
from the balance sheet, profit and loss account casth flow have been converted from PLN into EURostiag to:

- the assets and liabilities at the balance shee?1012.2008 according to the exchange rates tB2Bd/A/NBP/2008 on
31.12.2008: 1 EUR = 4.1724,

- the individual items of the profit and loss aceband cash flow for the period from 01.01.20081012.2008 have been
converted into EUR at the exchange rates announgéioe NBP in the tables of courses: No 22/A/NBP&6031.01.2008,
No 43/A/NBP/2008 of 29.02.2008, No 63/A/NBP / 2008 81.03.2008, No 85/A/NBP/2008 of 30.04.2008, No
105/A/NBP/2008 of 30.05.2008, No 126/A/NBP/2008 o®.(5. 2008, No 149/A/NBP/2008 of 31.07.2008, No
169/A/NBP/2008 of 29.08.2008, No 191/A/NBP/2008 of(®02008, No. 214 / A/INBP/2008 from the date of 8312008,
No 233/A/NBP/2008 of 28.11.2008, No 254/A/NBP/200834f12.2008. The arithmetic mean accounts to 42.383 =
3.5321.

In the fourth quarter of the year there has beersignificant events having an impact on the es@éand, therefore,
reserves and assets for deferred income taxesegrdaiation on assets.

ELEKTROPORCELANA CIECHOW S.A.

The financial statement for the fourth quarter 602 of ELEKTROPORCELANA CIECHOW S.A. was prepared in
accordance with the provisions of the Act of 24 t8eyber 1994 on Accounting (Consolidation Acts. Laf2002, No. 76,
item. 694, with subsequent amendments), regulatmtise Act, including provisions relating to pubiompanies. Valuation
of assets and liabilities of the balance sheetthadesults of the measurement was made usingrithages set out in the
balance sheet date. In this period, the Companynbaamended the rule (policy) of accounting, sgtthe value of assets
and liabilities and the measurement of financiallts.

As of 31.12.2008, the Company has made copies of:
1. Release of provisions for retirement - 21 712.86 PLN
2. Created for unused holidays - 15 894.18 PLN
3. Resolved the stock write-offs - 177 947.97 PLN

EURO exchange used to convert financial data:
a) items of assets and liabilities at the balancetshee81.12.2008 shown on the title page on quarteport have
been converted into euro according to the excheatgs table 254/A/NBP/2008 of 31.12.2008: 1 EUR 7241
b) individual items of the profit and loss account aadh flow for the period from 01.01.2008 to 3120P8 have
been converted into euro at the exchange ratesuacad by the NBP in the tables of courses: No 22BW12008
of 31.01. 2008, No 43/A/NBP/2008 of 29.02.2008, N8IABNBP/2008 of 31.03.2008, No 85/A/NBP/2008 of
30.04.2008, No. 105 / A/NBP/2008 from the date @f.03.2008, No 126/A/NBP/2008 of 30.06.2008
nr149/A/NBP/2008 of 31.07.2008, No 169/A/NBP/2008edaf9.08.2008 at the latest, No 191/A/NBP/2008 of
30.09.2008, No 214/A/NBP/2008 of 31.10.2008, No/2A8BP/2008 of 28.11. 2008, No 254/A/NBP/2008 of
31.12.2008.
The arithmetic mean of 42.3851: 12 = 3.5321

8.0THER INFORMATION

8.1.A brief description of the significant achievemteor failures of the Capital Group over the perioadf the report,
together with a list of the most important eventsxcerning them

11



RADPOL S.A. Extended consolidated quartky report for the IV quarter of 2008

RADPOL S.A.

a) As a result of its activities, the Company hagettiped revenue from sales of 7,047 thousand PLtkerfourth quarter
and a net profit of 869 thousand PLN. Cumulativéerafour quarters, a growth by 2.32%, a growth BIEDA of 20.4%
and net profit growth of 0.09% was noted. A smatirease in net profit is the result of increasqurelgation charges related
to the completion of the investment firm, whose atip on revenue will be visible in the years 200920
b) In addition, in the fourth quarter, the Companypliemented projects from its own resources, incgdi
- Construction of new lines for cross-linking prothin continuous system. The value of investment31al2.2008 was
worth 1,383 thousand PLN

- The purchase of a new hydraulic press for thelyction of connecting cables. The value of investimien 31.12.2008 was
worth 123 thousand PLN

- Launching new lines for pressing products at Erepartment of heat-shrinkable materials. The vafienvestments at
31.12.2008 was worth 565 thousand PLN

- In December 2008, the Company has received agmanent amounting to 5,025 million as for projeatding under the
EU SPOWKP/2.2.1/1/22/155

- In December 2008, two accelerators of the Compaagived unlimited permission to use from the NwmloAtomic
Energy Agency. The approval confirms the highedetgaand quality standards met by the Company’s lacaers.
- In October, the Company officially launched thems®l accelerator, which is the crowning of 2-yeaestment program.
As a result, the Company multiplied its capacity.

¢) The Company continues to work on acceleratoiostdidr cross-linking of heat-shrinkable productsiaelated equipment
and lines, which is co-financed by the Technolddicean Fund. The value of expenditures incurred3br12.2008 amounts
to 14,595 thousand PLN

d) The Company has consistently pursued a stratedgweloping the product offering for energy sectehich, due to the
need for infrastructure investment will be one bé tdrivers of sales growth. RADPOL S.A. thanks tglamented
investments and acquisitions, wants to increasedhke of activity within the next few years by sal times.

ELEKTROPORCELANA CIECHOW S.A.

a) In 2008, the Company improved its net profit B2 38%, reaching 1,423 thousand PLN. The compasywbhlieved such
a good results in spite of the lower sale rate8.85%, which amounted to 16,584 thousand PLN. Dyecelty increasing
profitability is a result of restructuring procesxtending the product offering of ceramic insulatwith polymer, and the
completion of repayment of the court. Reduced regsrare the result of restrictions on export safes4®% i.e. 1,076
thousand PLN.

b) The main objective of the Board of Elektropoacel Ciechéw S.A. is the expansion of the Companyease of sales and
market share enlargement of energy products.

The Company plans to achieve this objective by apiet its own unique and high-tech products witghhinargin. The
Company's further strategy focuses on the offerimgehergy sector, including work on technologiesahposite insulators,
and the development of new long rod line porceilasulators.

8.2.Description of factors and events, in particulaf the unusual nature, that may have had a sigiadint impact on the
achieved financial results

During the reporting period there were no unusuahts that would impact on the achieved result.

Due to the specifics of production based on thejumitechnologies in the national scale, highly spieed production
process group successfully defends himself ag#ieseffects of deterioration in the economic dowmti'he group is also
taking a number of actions aimed at strengthenguperation with key contractors and attract newketar These actions,
combined with the production capacity of productdtiplication heat-shrinkable with the opening bétsecond accelerator
should result in a significant increase in the scdloperations in subsequent quarters.

ELEKTROPORCELANA CIECHOW S.A.

The financial statement of Elektroporcelana Ciecls#wfor the first half of 2008 was reviewed by thal&or. As a result of
the research, a comparability of the Company's adawy policies for subsidiary accounting rules ABPOL S.A. was

achieved. Therefore, it was necessary to creatghsidiary of the Company's reserves for the writesto and employee
turnover at the property affected the result ofduction of 582 thousand PLN. In the fourth quaofe2008, the Company
fully repaid the obligations covered by the judiggstem of 14 February 2001, which allowed it bage in the amount of
other operating income of 948.6 thousand PLN by 4€ftission of debts repaid.

8.3.Guidance on the seasonality or cyclicality beétgroup in the period presented
The Capital Group is seasonal. The continuous expars the product offering has a positive effect i®ducing this
phenomenon. In the fourth quarter of 2008, them®dRy of sales did not differ significantly frothe trends observed in the

corresponding period last year.

8.4.Information concerning the issue, redemption&nepayment of debt and equity securities
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RADPOL S.A.

In the fourth quarter of 2008, the company RADPQA.$has not made any issue of shares, repaymetehiifand equity
securities. As of 07.07.2008, the Company begamdaiee its own shares for their redemption in thegpam to repurchase
its own shares. Details of the buy back program mvade available to the public in ac current repwt21/2008 on 07-07-
2008.

Under the repurchase, the Company will acquire notenthan 2,371,209 own shares for a total amouhterceeding
14,227,254.00 PLN. Acquired own shares will prowvide right to do no more than 9.90% of the totahbar of votes at the
General Meeting. Implementation of the buy back gpmmm will be completed no later than on 01.10.2009.
On 31-12-2008, the Company acquired a total of ZB)@®vn shares at an average price of 5.31 PLNI@gesrepresenting
1.46% of share capital and total votes at the Geéideeting. On the day of quarterly report issue DROL S.A. acquired a
total of 379,556 own shares, representing 1.58%hafe capital and giving a right to 379.556 votetha General Meeting
of RADPOL S.A. (1.58% of the total number of voteB)e average price of all of its own shares pwetiao date amounted
to 5.35 PLN per share.

ELEKTROPORCELANA CIECHOW S.A.

On 17 December 2008, the registration was madbdrDistrict Court for Wroctaw - Fabryczna in Wroclavi Division
NCR increase of the share capital amounts to 2,200 PLN by issuing 24,000 shares Series B, witbrainal value of
PLN 50.00 each. All Series B shares have been aatjbly RADPOL S.A. on the basis of Resolutions of Slupervisory
Board of Elektroporcelana Ciechow S.A. No 1 datedN@@ember 2008 and as a result, the share of ther$s the capital
increased to 91.06%, and votes at the General Mpti94.22%.

In addition, in December 2008, the issuer bougt 9Bares of common stock of the subsidiary fromomshareholders,
therefore as of 31.12.2008 had a total of 93.2¥slmre capital and 95.62% of votes at the Genbtatting.
Until the issue of the report, the Issuer has aeguan additional 408 shares of minority sharehrsldé Elektroporcelana
Ciechéw S.A. and has a total of 41,428 shares reptieg 94.15% of the share capital and 96.22% tés/at the General
Meeting.

Acquisition of shares Elektroporcelana Ciechéw SwAs financed from own resources of RADPOL S.A. fritva public
issue of shares series B and is a confirmation efittiplementation of the planned issue of shareRADPOL S.A. -
acquisition.

8.5. Information on paid (or declared) dividendsitél and per share, divided into ordinary sharesdcapreference shares
RADPOL S.A.

On 24 April 2008, the Ordinary General Assembly hadertaken a Resolution No. 4 on distribution affiprfor the year
2007. In accordance  with a resolution, the net iprofhas been divided as follows:
- the amount of 3,619,218.90 PLN for the paymentdofidends to shareholders, which is a 0.15 PLN gleare
- the amount of 3,183,036.80 PLN to increase the fizmyls capital reserve.

Day of determining entitlement to a dividend wass®20.06.2008, while the dividend was paid o®9Z2008.

ELEKTROPORCELANA CIECHOW S.A.

In 2008, the company did not pay dividends, notated its payment.

8.6. An indication of events that occurred after tdate of issue of condensed quarterly financial tet@ents, not included
in this report, and which could significantly affeduture financial results of the Group

Events of this nature do not occur at RADPOL S.A.

8.7. Information on changes in contingent liabil#is or contingent assets that have occurred sinaehd of last year
RADPOL S.A.

In the fourth quarter of 2008, there was no changmntingent liabilities. The amount of liabilisef 6,996 thousand PLN
consists predominantly of bills tabled in securimgding for the implementation of support. Promigsootes were valued at

amounts of allocated funding.

ELEKTROPORCELANA CIECHOW S.A.

Liabilities and assets did not occur during theorépg period.

8.8 Description of the Company, indicating the unisbject to consolidation
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RADPOL S.A. is the parent company to Elektroporcal@iechéw. The company produces heat-shrinkableuptsdand
cable accessories. Specializes in the range okfioliene-based refining equipment manufacturedhenbisis of its own
unique blends of materials suitable for radiati@atment of cross-linking.

Elektroporcelana Ciechéw S.A. is a subsidiary coryganRADPOL S.A. He specializes in the manufacturifighorcelain
electrical insulators, such as insulation mediurd &ow voltage. In addition, the company offers &ieal and lighting
fixtures, including: fuse socket, porcelain holded luminaires. Significant position in the randemducts are also other
porcelain tailor-made products.

As announced during the public offering, RADPOL Sirtends to rapidly increase its share of impdrtaarkets: heating
and electricity and the purchase of shares Elektaglana Ciechéw - a key energy producer in theggsdbnal segment - is
the confirmation of such strategy.

The volume of employment in the Group is as follows

Name of the company As of end of 2008 As of end 207 Dynamics
RADPOL S.A. 242 222 109,01%
ELEKTROPORCELANA 173 192 90,11%
CIECHOW S.A.

Total 415 414 100,25%

8.9. The indication of the effects of changes inettstructure of the enterprise, including businesembinations,
acquisitions or sales of units of group long-termvestment, distribution, restructuring and discontiing operations

Changes in the structure of RADPOL S.A. have besoudsed in point. 8.4. In June 2008, RADPOL S.A. digsed a
definitive agreement to buy 80.34% shares of Etgldrcelana Ciechéw S.A. The inclusion of Elektroptana into the
structure of RADPOL S.A. is the next step - aftereeing the stock market - towards the implementatid development
strategies. The Executive Board is convinced that ¢ooperation of companies will contribute to imsieg the
competitiveness of products offered under the bRABPOL. With the extension of the offer range oél&toporcelana,
RADPOL will provide customers a broader range of dois and increase its market share power.
As part of the development of the product offerfiagthe professional energy, the company in thedtguarter of 2008 has
acquired, through Elektroporcelana Ciechéw SA, keenghts, technology, certification and author@atand a line for the
manufacture of ceramic insulators with polymerfrinom a company Enecco Glogéw. As a result of thigestment -
RADPOL S.A. acquired knowledge and experience ofcEaeand therefore a status of the only Europearufaaturer of
insulators with polymer-ceramic composite. Thisduret will not only significantly increase the marlshare of RADPOL in
energy sector, but on the basis of this, the comjratiends to introduce further innovative solutians a global scale for
overhead electricity transmission sits.

In the fourth quarter of 2008, after registratidritee increase of share capital of Elektroporcel@iehéw S.A. and after the
redemption by RADPOL S.A. of small shareholdersarsis of Elektroporcelana Ciechéw S.A. (the eventrilged in
Section 8.4), RADPOL S.A. gained share in the chpita subsidiary amounting to 93.23% and in theesat the General
Meeting of 95.62%. RADPOL S.A. intends to continwe actively restructure the subsidiary to bring hitgsiness to
profitability in the amount of several percent et profit.

8.10. The statement of the Executive Board regarditing possibility of achieving the results accordinig previously
published forecasts for the year, in light of thesults presented in the quarterly report in relatito the results projected

The issuer did not publish forecasts results f@&0

8.11. An indication of shareholders holding, diregtbr indirectly through subsidiaries, at least 5% the total number of
votes at the general meeting at the issuer's qudyteeport issue date, together with an indicatiaf the number of shares
owned by these entities, their percentage shareagfital, the number of votes resulting from and tingiercentage of the
total number of votes at a general meeting and adication of changes in ownership of large block§shares during the
period from the previous quarterly report

As of quarterly report issue date, according toitiiermation of the Company, the following sharelestlof the Company
shall have at least 5% of the total number of vatabe General Meeting of Shareholders:
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% of votes at the General
Number of ordinary Number of votes as of Meeting and % share of
Name shares as of report for IV report for IV quarter of the share capital as of
quarter of 2008 issue date 2008 issue date report for IV quarter of
2008 issue date
TAR HEEL CAPITAL R 5407 385 5407 385 22,58
LLC
Grzegorz J. Bielowicki 3031572 3031572 12,66
Marcin Wysocki 3031572 3031572 12,66
ING Nationale- 1814 854 1814 854 7,58
Nederlanden OFE
Aviva Investors Poland 1536 936 1536 936 6,42
S.A. (formerly
Commercial Union
Investment Management
(Poland) S.A)
BZ WBK AIB AM, 1315000 1 315 000 5,49
including BZ WBK AIB
TFI
Commercial Union 1228528 1228528 5,13
Specialized Open
Investment Fund

All shares issued by the RADPOL S.A. are ordinagrbeshares.

On 19 November 2008, the Company has received fforiva Investors Poland SA information on the fabatt
"Commercial Union Investment Funds Specialist Ogegether with the Fund "Commercial Union Investnfemids Open”
(the funds) had exceeded the level of involveméri% of the total number of votes at the genera¢ting of RADPOL
S.A.. As of 14 November 2008, Investment funds hatetal of 1 536 936 shares of the Issuer, reptesp6.42% of share
capital of RADPOL S.A. and an entitlement to 1 B36 votes (6.42% of the total number of voteshatdeneral meeting of
the Company.
Prior to the above mentioned change, the investrierds together had 357 515 shares of RADPOL Seghresenting
1.49% of share capital and entitling the Issue88d 515 votes (1.49% of the total number of votedhe general meeting of
the Company.
Notwithstanding the foregoing, Aviva Investors Ramlc8.A. indicates that the involvement of the towanber of votes at the
general meeting of the Company at all of its mangg@tfolios of securities, of which as manager ehdif of clients may
exercise the right to vote, remained unchangedsttdtands at more than 5% of the total numbefmotes.
On 2 January 2009, RADPOL S.A. received an inforomafrom Aviva Investors Poland SA on the fund "Comiad
Union Investment Funds Specialist Open Sub fund €x£eeding the level of involvement of 5% of theatotumber of
votes at the general meeting of RADPOL S.A.. Asslteof transactions of 22 December 2008 (settie@ December
2008) - purchasing shares of RADPOL SA. The Funsl dd 228 528 shares of the Issuer, representii®9®of share
capital RADPOL S.A. and an entitlement to 1 228 §@&s (5.13% of the total number of votes) at theegal meeting of
the Company.
Prior to the above mentioned change, the Fund hE#R1278 shares of RADPOL S.A., representing 4.98%hare capital
and entitling the Issuer to 1 192 278 votes (4.98%he total number of votes) at the general meetihthe Company.
Notwithstanding the foregoing, Aviva Investors RmleSA indicates that the involvement of the totamber of votes at the
general meeting of the Company at all of its mangmetfolios of securities, of which as manager ehdif of clients may
exercise the right to vote, remained unchanged, stiltl stands at more than 5% of the total numbérvotes.
On 19 December 2008 and 20 January 2009, the Contmnyeceived information of the acquisition by thdR HEEL
CAPITAL R, LLC" — an entity closely related to a Meemntnf the Supervisory Board of the Issuer, 5 900eshaepresenting
0.03% of share capital of RADPOL S.A. and certiféisafor the 5 900 votes (0.03% of the total nundfevotes) at the
general meeting of the Company (CR CR No 40/2008 and N2009).
Prior to the above mentioned change, the shareholdered 5 401 485 shares of RADPOL S.A., represgr2ih55% of
share capital and entitling the Issuer to 5 401 vi@®s (22.55% of the total number of votes) atgbeeral meeting of the
Company.
Mr. Grzegorz J. Bielowicki under powers of attorrgranted by TAR HEEL CAPITAL LLC and Mr. Gabriel Wravski
and the acquisition of shares RADPOL S.A. by antemintrolled by him ( "TAR HEEL CAPITAL Limited copany"
Limited Partnership, based in Warsaw) is entitlegidte from shares of those persons, resultingtataa of:

*  Number of shares 8,726,807

«  Number of votes 8,726,807

¢ Share capital 36.44%

¢ Total number of votes 36.44%
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8.12. Statement of changes in the holding of theuser's shares or rights to them (options) for thosganaging and
supervising the issuer, according to information ldeby the issuer during the period from the preveguarterly report

Board
number of ordinary number of shares number of shares number of ordinary
Name shares as of issue | purchased as of issug¢ sold as of issue date| shares as of issue
date of report for llI date of report for IV of report for IV date of report for IV
quarter quarter quarter quarter
Andrzej Sielski 182 203 182 203
Grzegorz Malczyk 182 203 182 203

Supervisory Board

number of ordinary
shares as of issue

number of shares
purchased as of issug

number of shares
sold as of issue date

number of ordinary
shares as of issue

Name date of report for llI date of report for IV of report for IV date of report for IV
quarter quarter quarter quarter
Grzegorz J. 3031572 3031572
Bielowicki
Tomasz Firczyk 1 000 1 000

From the date of the issue of quarterly reportifioquarter of 2008, the Company controlled by Mregory J. Bielowicki,
"TAR HEEL CAPITAL Limited company" Limited Partnerigh based in Warsaw, acquired on 27-11-2008 1,6E0es at
an average share price of 6 14 PLN per share withadvalue of 10,131.20 PLN (this information wagmitted report No
39/2008 of 05-12-2008).

8.13. Indication of the proceedings pending befotiee court, the authority responsible for arbitratioor a public
authority, including information on

a) proceedings relating to liabilities or claime fesuer or its subsidiary entities, the value bicl represents at least 10% of
the equity capital to the issuer, the identity:imvestigation, the value of the claim, the daténitfation of proceedings, the
parties initiated the proceedings and the isspesgion,

b) two or more proceedings regarding the liabsigad receivables, which represents the total vafla¢ least 10% equity of
the issuer, stating the total value of the groygasately in the claims and liabilities, togethethathe position of the issuer in
this case and, for most of the group commitmentgnodp claims - an indication of their subject ragtmount in dispute,
the date of initiation of proceedings and the parthat initiated the proceedings;

Such proceedings were not conducted.

8.14. Information about the conclusion of the issuer its subsidiary body of one or more transact®mith related

parties, if the value of the transaction (the aggweete value of all transactions concluded during thperiod from the

beginning of the year) exceeds the equivalent ofdgexpressed in the amount of 500,000 EUR - if theg aot typical

transactions and routine, concluded in market cotidns between related parties and the nature and ditions resulting

from the current operating activities, carried olity an issuer or its subsidiaries, except for trastians by an issuer that
is associated with a fund, together with an indicatiof their total value, and, in relation to the caract with the highest
value, the presentation of the information about:

a) the entity with which the transaction was codett,

b) the relationship between the issuer or its slidasi entities of the entity that is party to a nsaction
c) the transaction

d) the relevant transactions, with particular engih@n the financial conditions and an indicatignthe parties set out
specific conditions, specific to this contractparticular different from the commonly used termisthe type of contracts;

Such transactions were not completed during thiegeovered by such report.

8.15. Information about a loan granted by the issuer by a subsidiary or a loan guarantee or granugrantees -
including a single entity or a subsidiary of the gty if the aggregate value of the existing guar@at or warranty is
equivalent to at least 10% equity issuer, specifyin

a) name of entity (company) to which guaranteesaranties were given,

b) the total amount of credits or loans, whollyiropart have been referred to or backed or guagdnte

¢) the period for which guarantees or warrantiesevgéven,

d) the financial conditions under which a guarattae been granted, identifying the issuer or thigygoay its subsidiary for
the granting of guarantees
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e) the nature of the relationship existing betwethie issuer and subject, which enlisted the loan laans;
Guarantees and warrantees of the value were notegra

8.16. Other information that in the opinion of théssuer are relevant for the assessment of the anstances of
employment, property, financial, financial resultand their changes, and information that are relevato assess the
feasibility of the implementation of the obligatienof the issuer

There are no significant factors.

RADPOL S.A., in accordance with its developmentteyg, is rapidly increasing scale of activities, by multiplying the
potential for production as a result of investmienfixed assets exceeding 50 million in the lastn#dnths - running second
accelerator, a comprehensive modernization of thet@nd production lines. Due to the expansioprofiuctive capacity
and steadily increasing interest in the products,DRAL S.A. systematically increases the Company'soperel.
The dynamic development of RADPOL S.A. - expansodnthe product offering and expansion on new markets
progressing fast and is bringing results expectethb Board and shareholders. Moreover, in the loumg the company
plans to benefit from increase of production capa@®n the 23 October 2008 RADPOL S.A. officialljuteched a new
electron accelerator by more than 2-fold greatevggahan the one, that has been used by the confparyer 25 years.
In the Il quarter, RADPOL S.A. acquired through Eteporcelana Ciechéw SA, from a company Enecco Gioticense
rights, technology, certification and authorizatiand a line for the manufacture of ceramic insuatwith polymer.
Polymer-ceramic insulators used in overhead trassion networks to the unique products because @f fphysical
properties and production processes significantyremefficient than that of conventional productss&h on acquired
technology, RADPOL S.A. intends to further incred@seoffer based on its own R & D that will allowethCompany to
introduce innovative solutions to the world's eyemarket.

Market surveys show that there are new market setgnsuch as: Radiation treatment of foods, cradsAg of polymeric
pipes for hot water and sterilization of raw matkrifor the manufacture of pharmaceuticals, whictDROL S.A. is likely
to enter with its product range, expanding the fptiat of existing customers. An important factortime Company's sales
growth will also be exploration of new market segtseor use of heat-shrinkable devices in gad, mirges, copper mines,
and automotive electronics.

The company is actively looking for acquisitionsttmay substantially affect the performance ofiitancial results both at
the level of consolidation and market-product sgiem. The Company intends to finance the acquisiiom its own
resources and bank loans. Executive Board asséssesrtent capacity of the company at around 40amiPLN.

8.17. Information concerning the revenues and thesults per individual business or geographical segits, as
determined in accordance with IAS, depending on whitilrision is the division of the primary segments

The activities of the Group is divided into theléaling segments:
a) business segments:

¢ Cable accessories segment - includes products foarfarrous metals (aluminum and copper), mainlynemtors
and cable ends - intended to connect and end ffigeges and clamps, cable, cable glands - for miog and
sealing pipes and electricity cables.

e Heat-shrinkable accessories segment - the segimanincludes heat-shrinkable products (refined pect&l made
from polyethylene; adopting the shape of the objeett is shrank. The insulation and sealing pregjughich are
widely used in power generation, automotive, etettss, telecommunications, household appliancésaraation,
construction, mining, shipbuilding, and heating).

«  Segment of conductors of electricity - the segntieatt includes hoses for veins type: Ohms, OMYpeQ gY.

*  Segment of porcelain electrical - produced assortimeludes: insulators and power and lighting picid

b) Geographical Segment:

e Domestic sales

¢ Export sales

Using the criterion of division into segments, vigspired by an internal organizational structure #me Group's financial
reporting system, which allows you to specify thgpets of risk and return on the investments involved
For the complementary distribution of the actiwstiaf the Group, the geographical division into segts using geographic
location of customers was adopted.

Trade . . Porcelain
. Cable accessories Heat-shrinkable .
branches (in . Power cables electrical Total
for 4 quarters accessories
thousands for 4 quarters for 4 quarters products for 4 quarters
PLN) q for 4 quarters
2008 2007 2008 2007 2008 2007 2008 2047 2008 2007

Revenues
from sales
Sales outside | 8 553 7 848 19 636 19 336 7881 7996 16396 18 18%2 466| 53 369
Sales
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RADPOL S.A. Extended consolidated quartky report for the IV quarter of 2008
between
segments
Gross sales | 3416 3220 10 692 11 894 1360 2179 6 440 7391 1908 | 26684

Geographlcgl Domestic sales Export sales Total

Segments (in for 4 quarters for 4 quarters for 4 quarters
thousands PLN)

2008 2007 2008 2007 2008 2007

Revenues from | 36 655 29 256 7 816 5924 44 471 35180
sales
Gross sales 15769 14 077 3388 3216 19 157 17 293

8.18.An indication of factors which in the assessmeri the issuer will have an impact on the resultshéeved by it in
perspective, at least the next quarter

Priority of the Board of RADPOL S.A. are primarilyiestments in new technologies with a view to exiemdhe range of
the company and thus competitiveness in the Paiistket and abroad. The company has two industriadlarators which
are the only devices of this type in Poland.
The Executive Board of RADPOL S.A. is convinced td tnnovative products and solutions, and theredotirely reports
requests for funding of projects and intends totiooe to invest in rapidly developing technologydaiixed assets to
improve the market position of the Company.
Further investments in the modernization of thedpmion plant are planned, such as termomodernizafis a result of that
activity, RADPOL S.A. will use thermal energy frgmnoduction machinery to heat the plant. This wiibwa the savings of
about 200-300 thousand PLN per year. RADPOL S.anglto carry out further acquisitions which wiltexd its offer for

the wider range of energy market.

Vice PresidentGrzegorz Malczyk

Chairman of the Board Andrzej Sielski

Cziuchéw, 02-03-2009
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