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I. CONSOLIDATED QUARTERLY REPORT OF THE CAPITAL GROUP

1. Selected financial data

thousand PLN thousand EUR
RADPOL S.A. Capital Group 01.01.2009 - | 01.01.2008 - 01.01.2009 - | 01.01.2008 -
31.03.2009 | 31.03.2008| 31.03.2009 31.03.2008
I.Net revenues from sales of goods and materials 11 615 9 036 2525 1 965
11.Profit (loss) from operating activities 1621 2172 352 472
11.Profit (loss) — gross 1658 2 476 360 538
IV.Profit (loss) — net 1375 1987 299 432
V.Net cash flows from operating activities (510) (2 802) (111) (609)
VI.Net cash flows from investing activities (1 270) (5 178) (276) (1 126)
VII.Net cash flows from financing activities (488) (56) (106) (12)
VIil.Total net cash flow (2 268) (8 036) (493) (1747)
IX.Total assets 84 825 64 758 18 043 13774
X.Liabilities and reserves for liabilities 24 778 6 968 5270 1482
Xl.Long-term liabilities 4143 770 881 164
XIll.Current liabilities 20635 6 198 4 389 1318
Xlll.Shareholders' equity 60 047 57 790 12 772 12 292
XIV.Share capital 719 719 153 153
XV.Number of shares 23590 140 23951 610 23590 14Q 23951 610
XVI.Profit (loss) per share (in PLN / EUR) 0,06 0,08 0,01 0,02
XVII.Book value per share (in PLN / EUR) 2,55 2,41 0,54 0,51

On 27.04.2009 the AGM of the Company has accomplishdistribution of net profit for 2008: profit 6808 thousand PLN
was divided in such a way that the amount of 3388i1sand PLN earmarked for dividend payment andatheunt of 3215
thousand PLN was allocated to capital reservesitohase own shares.
Distribution of financial results of the subsididoy 2008 being 1337 thousand PLN was made by AG@WMS0.03.2009, and the
amount of 178 thousand PLN was set to cover lofses previous years, the amount of 400 thousand RiaN allocated in

capital reserve and the amount of 759 thousand BLieserve capital for investment.
Number of shares in the item XV is the weightedrage number of ordinary shares occurring duringptiréod adjusted for the

number of shares purchased.

The consolidated financial statements include theeqt and subsidiary companies data for the peiriooh 01.01.2009 to
31.03.2009 and comparative data of the parent coynfoe the period from 01.01.2008 to 31.03.2008.

2. Report on the financial position

Report on the financial position — assets

. Balance on Balance on Opening balance
RADPOL S.A. Capital Group
2009-03-31 2008-12-31 2008-01-01

ASSETS 55 146 55141 21674
Tangible assets 51 156 51078 20 526
Investment properties - - -
Intangible assets 1230 1306 573
Goodwill 1484 1484 -
Shares 4 4 4
Deferred tax liabilities 653 782 560
Other assets 619 487 11
CURRENT ASSETS 29 679 31214 45 530
Stocks 13790 13 444 7918
Claims for supplies and services 9871 9 403 7 886
Claims arising from the current income tax 12 78 179
Other receivables 717 646 1193
Other financial assets 26 35 -
Cash and cash equivalents 5185 7 443 28 305
Accruals 78 165 49
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ASSETS CLASSIFIED AS HELD FOR SALE

Tangible fixed assets held for sale

Other assets classified as held for sale

Assets total 84 825 86 355 67 204
Report on the financial position — liabilities
. Balance on Balance on Opening balance
RADPOL S.A. Capital Group
2009-03-31 2008-12-31 2008-01-01
OWN CAPITAL (TOTAL) 60 047 59 962 55 804
59 723 59 450 55 804
Equity attributable to holders of the parent compsimares
Core capital 719 719 719
Unpaid share capital and own shares (2 262) (1 859) -
Reserve capital from share issue 40 831 40 831 40 831
Capital reserve from retained earnings 571 171 171
Reserves 10 664 9 905 6722
Undivided income from previous years and other ineo 7825 569 7361
Profit (loss) for the year attributable to shareleo$ of the 1375 0114
parent company
EQUITY OF SHAREHOLDERS AND MINIORITY 324 512 )
SHAREHOLDERS
LIABILITIES AND RESERVES 4143 4 296 825
Deferred tax liabilities 1161 1345 279
Provision for retirement and similar 629 629 429
- Including long-term 469 469 242
Interest-bearing loans 2 353 2322 117
SHORT-TERM LIABILITIES 20635 22 097 10575
Loans and advances 3662 3658 551
Other financial liabilities 37 44 -
Trade payables and services 8 115 9 468 7 095
Liabilities arising from the current income tax 54 10 82
Other liabilities 2 600 2599 1802
Deferred income 6 167 6 318 1045
LIABILITIES AS CLASSIFIED FOR SALE ) ) )
Liabilities total 84 825 86 355 67 204
3. Assets and liabilities
. Balance on Balance on
Balance on
RADPOL S.A. Capital Group 2009-03-31 2008.19.31 2008-01-01
1. Contingent liabilities 6 996 6 996 6 308
1.1. For the remaining units (due to) 6 996 6 996 6 308
- Bills submitted for the security ohet transactions
6 996 6 996 6 196
- Guarantee of the promissory note madbe discount - - 112
Other, total 6 996 6 996 6 308




RADPOL S.A.
Capital Group

Extended consolidated quarterly report for | quarter of 2009

4. Profit and loss account and report on the total inome

Profit and loss account (Spreadsheet Option)

RADPOL S.A. Capital Group

PaLA for the period:
01.01.2009 - 31.03.2009

PaLA for the period:
01.01.2008 - 31.03.2008

Revenues from sales of products, goods and materials 11615 9 036
Cost of sold products goods and materials (6 539) (5 055)
PROFIT (LOSS) FROM THE GROSS SALES 5076 3981
Cost of sales (1 023) (819)
General and administrative expenses (2 443) (1087)
PROFIT (LOSS) FROM SALE 1610 2075
Other operating income 429 167
Other operating expenses (418) (70)
PROFIT (LOSS) FOR OPERATING ACTIVITIES 1621 2172
Financial income 169 305
Financial expenses (132) (1)
PROFIT (LOSS) BEFORE TAX 1658 2476
Income tax (255) (489)
PROFIT / (LOSS) FROM CONTINUING OPERATIONS 1403 1987
Profit (loss) from discontinued operations - -
Profit (loss) from sold operations - -
PROFIT (LOSS) NET 1403 1987
Including the profit of minorities 28 -
Profit attributable to shareholders of the paremhgany 1375 1987

Report of total income

. RoTl for the period: RoT]I for the period:
RADPOL S.A. Capital Group 0311.0013.22000099- 01.01.2008 - 31.03.2008

PROFIT (LOSS) NET 1403 1987
Revaluation of financial assets held for sale i i
Revaluation of fixed assets and WNiP - -
Cash flow hedges - -
Differences on translation of foreign transactions - -
Participation in other income of associates - -
Effects of treatment of incentive scheme - -
Revenue from the acquisition / disposal of minairitgrest 39

Effects of changes in accounting policies - 272
Errors from previous years - -
TOTAL OTHER REVENUE 39 272
Income tax on other income in total - (52)
TOTAL OTHER INCOME AFTER TRANSACTIONS 39 220
TOTAL REVENUE 1442 2 207
Including attributable to the shareholders of theept company 1387 2 207
Including attributable for minorities 55
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5. Statement of changes in equity

Statement of changes in equity

SoCiE for the

SoCiE for the

SoCiE for the

RADPOL S.A. Capital Group 017012000 - | 01012008~ | 01012008 -
31.03.2009 31.12.2008 31.03.2008

EQUITY AT BEGINNING OF PERIOD 59 962 55 804 55 804
Capital at the beginning of the period 719 719 719
(Specification of changes) - - -
Capital at the end of the period 719 719 719
Unpaid share capital, own shares at beginning wbge (1 859) - -
Acquired own shares (403) (1 859) -
Unpaid share capital, own shares at end of period (2 262) (1 859) -
Capital reserve from issue of shares at beginningeabd 40831 40 831 40831
(Specification of changes) - - -
Capital reserve from issue of shares at end of gerio 40831 40 831 40 831
Capital reserve to retained earnings at beginnirgedbd 171 171 171
Division of financial results 400 - -
Capital reserve to retained earnings at end of gerio 571 171 171
Reserves at beginning of period 9 905 6722 6 722
Division of financial results 759 3183 -
Reserves at end of period 10 664 9 905 6722
Revaluation reserve at beginning of period - - -
(Specification of changes) - - -
Revaluation reserve at end of period - - -
Capital for hedge accounting at the beginning ofptiaeod - - -
(Specification of changes) -
Capital for hedge accounting at the end of period - - -
Exchange differences on translation linked unithatbeginning of the i i i
period
Change in the reporting period - - -
Exchange differences on translation units linkeerat of period - - -
Participation in other income of associates atit@gg of period - - -
Participation in other income of associates - - -
Participation in other income of associates ata@frperiod - - -
Ldg;lr\]/llﬁsg g)frc;fétri%rdloss from previous years anbdestincome at 9683 7360 7360
Effects of changes in accounting policies (727) (67)
Included the effects of errors 28 - -
Dividends paid - (3593) -
Transfer to other items of equity (1 159) (3183) -
Corrections for ELEKTROPORCELANY Ciechéw SA - 52 -
L;gr?lci)\gded profit or loss from previous years andestincome at end of 7 895 569 7360
H:aepnaer:a :ﬁsclgltm opf ;23 financial year attributaloleguity shareholders of 1375 9114 1987
Minority equity at the beginning of year 512 - -
Result of the financial year attributable to minest 28 123 -
Other capital attributable to minorities (216) 389 -
Minority equity at the end of year 324 512 -
EQUITY AT END OF PERIOD 60 047 59 962 57 790
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6. Report on cash flows.

Report on Cash Flows (indirect method)

Roctla,:rifc?c;'the Roctla,:rifc?c;'the tsgﬁgrifg(;:
RADPOL S.A. Capital Group 01‘_’01_20'09 ) 01‘_’01_20'08 | 01.01.2008
31.03.2009 31.12.2008 31.03.2008

Report of Cash Flows (indirect method)
Profit (loss) net 1403 8 492 1987
Total adjustments (2 913) 199 (4 789)
Minority gains - 123 -
Depreciation 1033 2 817 562
Gains (losses) on exchange differences (24) (35) (18)
Interest and participation in profits (dividends) 123 168 -
Profit (loss) from investment activities 1 (32) a7
Change in reserves 71 222 62
Change in stocks (1 306) (1 738) (825)
Change in receivables (416) 1500 (30)
Change in current liabilities excluding financiabilities (1098 (913) (4 246)
Change in accruals (164) (2 184) (444)
Income tax on profit before tax - 1808 434
Income tax paid (123) (1 537) (267)
Other adjustments (10) - -
Net cash flows from operating activities (510) 8 691 (2 802)
CASH FLOWS FROM INVESTING ACTIVITIES
Expenditure on acquisition of intangible assets - (973) (50)
Expenditure on acquisition of tangible fixed assets (1 100) (25 562) (5 146)
Proceeds from the sale of tangible fixed assets 1 105 18
Expenditure on acquisition of financial assets lawée for sale (180 (1 143) -
Expenditure on acquisition of subsidiaries (netash acquired) (5 648) -
Loans granted - (65) -
Repayment of loans obtained 9 30 -
Net cash flows from investing activities (1 270) (33 256) (5178)
CASH FLOWS FROM FINANCIAL ACTIVITIES
The net proceeds arising from issue of shares - 57 -
Purchase of own shares (403) (1 859) -
Proceeds from borrowing loans and advances 1150 5150 -
Repayment of loans (1 115) (357) (56)
Repayment of obligations under finance lease @) 80 -
Dividends paid - (3593) -
Interest paid (123) (189) -
Grants received 10 5808 -
Other financial expenses (1 382)
Net cash flows from financing activities (488) 3715 (56)
Total net cash flow (2 268) (20 850) (8 036)
BALANCE SHEET MOVEMENTS IN CASH, INCLUDING (2 254) (20 862) (8 019)
- Change in cash in respect of exchange differences (2) (12) (18)
CASH AT BEGINNING OF PERIOD 7 452 28 302 28 302
CASH AT END OF PERIOD (F +/ - D), INCLUDING 5184 7 452 20 266
- With reduced availability 142 156 37
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1. CONDENSED FINANCIAL STATEMENTS OF RADPOL S.A.

1. Selected financial data

thousand PLN thousand EUR
RADPOL S.A. 01.01.2009 01.01.2008 - 01.01.2009 01.01.2008 -
31.03.2009 31.03.2008 31.03.2009 31.03.2008

I.Net revenues from sales of goods and materials 6 629 9036 1441 1 965
11.Profit (loss) from operating activities 857 2172 186 472
I1l.Profit (loss) — gross 910 2 476 198 538
IV.Profit (loss) — net 709 1987 154 432
V.Net cash flows from operating activities (457) (2 802) (99) (609)
VI.Net cash flows from investing activities (1 239) (5178) (269) (1 126)
VIl.Net cash flows from financing activities (348) (56) (76) 12)
VIllIl.Total net cash flow (2 044) (8 036) (444) (1 747)
IX.Total assets 74 549 64 758 15 857 13774
X.Liabilities and reserves for liabilities 17 643 6 968 3753 1482
Xl.Long-term liabilities 3164 770 673 164
XIl.Current liabilities 14 479 6 198 3080 1318
XIlll.Shareholders' equity 56 906 57 790 12 104 12 292
XIV.Share capital 719 719 153 153
XV.Number of shares 23590 140 23951 61Q 23590 140 23 951 610
XVI.Profit (loss) per share (in PLN / EUR) 0,03 0,08 0,01 0,02
XVII.Book value per share (in PLN / EUR) 2,41 2,41 0,51 0,51

On 27.04.2009 the AGM of the Company has accomgishdistribution of net profit for 2008: profit 6808 thousand PLN
was divided in such a way that the amount of 33f®isand PLN earmarked for dividend payment andatheunt of 3215
thousand PLN was allocated to capital reservesitohase own shares.
Number of shares in the item XV is the weightedrage number of ordinary shares occurring duringpéiréod adjusted for the

number of shares purchased.

2. Report on the financial position

Report on the financial position - assets

Balance on: Balance on: Balance on:
RADPOL S.A.
2009-03-31 2008-12-31 2008-01-01
ASSETS 52 295 51 937 21674
Tangible assets 43 506 43 294 20 526
Investment properties 842 894 573
Shares 7 023 6 843 4
Deferred tax liabilities 420 549 560
Other assets 504 357 11
ASSETS 22 286 24 085 45 530
Stocks 10 255 9951 7 918
Claims for supplies and services 6 450 6613 7 886
laims arising from the current income tax 12 - 179
Other receivables 669 575 1193
Other financial assets 26 35 -
Cash and cash equivalents 4 835 6 869 28 305
Accruals 39 42 49
Assets classified as held for sale - - -
Tangible fixed assets held for sale - - -
Other assets classified as held for sale - - -
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Total assets 74 581 76 022 67 204

Report on the financial position - liabilities

Balance on: Balance on: Balance on:
RADPOL S.A.
2009-03-31 2008-12-31 2008-01-01
OWN CAPITAL (FUND) TOTAL 57 292 57 782 55 804
Equity attributable to shareholders of the paremgany 57292 57782 55804
Core capital 719 719 719
Unpaid share capital and own shares (2 262) (1 859) -
Reserve capital from share issue 40 831 40 831 40 831
Capital reserve from retained earnings 171 171 171
Reserves 9 905 9 905 6 722
Accumulated results from previous years and othesrne 7219 581 7361
Profit (loss) for year 709 7434 -
LONG-TERM LIABILITIES AND RESERVES 3164 3235 825
Deferred tax liabilities 452 567 279
Provision for retirement and similar 388 388 429
- Including long-term 269 269 242
Interest-bearing loans 2324 2280 117
SHORT-TERM LIABILITIES 14 125 15 005 10 575
Loans and advances 664 608 551
Trade payables and services 5609 6 336 7 095
Liabilities arising from the current income tax - 82 -
Other liabilities 1697 1660 1872
Deferred income 6 155 6 319 1057
LIABILITIES AS CLASSIFIED FOR SALE ] ] ]
Liabilities total : 74 581 76 022 67 204
2. Assets and liabilities
RADPOL S.A. gglgg_coeg?gni Balance on: gglgtgj)el?é] 1
2008-12-31
1. Contingent liabilities 7 946 7 946 6 308
1.1. For related entities (due to) 950 950 -
- Guarantees and sureties 950 950 -
1.2. For the remaining units (due to) 6 996 6 996 6 308
- Bills submitted for the security ohet transactions
6 996 6 996 6 196
- Guarantee of the promissory note ntadbe
discount - - 112
Other, total 7 946 7 946 6 308

2. Profit and loss account and report on the totalhcome.

Profit and loss account (Spreadsheet Option)

RADPOL S.A. perti))?ilz_g{?orlthzeoog | PaLAfor thglpgéic;%o%l.mzo% -

31.03.2009 o
Revenues from sales of products, goods and materials 6 629 9 036
Cost of products sold goods and materials (3812) (5 055)
PROFIT (LOSS) FROM THE GROSS SALES 2817 3981
Cost of sales (763) (819)




RADPOL S.A. Extended consolidated quarterly report for | quarter of 2009
Capital Group

General and administrative expenses (1192) (1 087)
PROFIT (LOSS) FROM SALE 862 2075
Other operating income 357 167
Other operating expenses (362) (70)
PROFIT (LOSS) FOR OPERATING ACTIVITIES 857 2172
Financial income 112 305
Financial expenses (59) Q)
PROFIT (LOSS) BEFORE TAX 910 2 476
Income tax (201) (489)
Profit / (loss) from continuing operations 709 1987
Profit (loss) from discontinued operations - -
Profit (loss) from sold operations - -
PROFIT (LOSS) NET 709 1987

Report of total income

RoTI for the period: .
PROFIT (LOSS) NET 709 1987
Revaluation of financial assets held for sale - -
Revaluation of fixed assets and WNiP - -
Cash flow hedges - -
Differences on translation of foreign transactions - -
Participation in other income of associates - -
Effects of implementation of incentive scheme - -
Effects of changes in accounting policies - 272
Errors from previous years - -
TOTAL OTHER REVENUE - 272
Income tax on other income in total - (52)
TOTAL OTHER INCOME AFTER TRANSACTIONS - 220
TOTAL REVENUE 709 2207

2. Statement of changes in equity.

Statement of changes in equity

SoCiE for the SoCiE for | SoCiE for the

RADPOL S.A. 017012009 | 01012008 | 0101008 -

31.03.2009 31.12.2008 | 31.03.2008
EQUITY AT BEGINNING OF PERIOD 57 396 55 804 55 804
Capital at the beginning of the period 719 719 719
(Specification changes) - - -
Capital at the end of the period 719 719 719
Unpaid share capital, own shares at beginning wdge (1 859) - -
Acquired own shares (403) (1 859) -
Unpaid share capital, own shares at end of period (2 262) (1 859) -
Capital reserve from issue of shares at beginningeabd 40 831 40 831 40 831
(Specification changes) - - -
Capital reserve from issue of shares at end of gerio 40 831 40 831 40 831
Capital reserve to retained earnings at beginnirgedbd 171 171 171
(Specification changes) - - -

-10 -
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Capital reserve to retained earnings at end of gerio 171 171 171
Reserves at beginning of period 9 905 6 722 6722
Division of financial results - 3183 -
Reserves at end of period 9 905 9 905 6722
Revaluation reserve at beginning of period - - -
(Specification changes) - - -
Revaluation reserve at end of period - - -
Capital for hedge accounting at the beginning ofptieod - - -
(Specification changes) - - -
Capital for hedge accounting at the end of the perio - - -
Exchange differences on translation units linkethatbeginning of the period - - -
(Specification changes) - - -
Exchange differences on translation units linkeerat of period - - -
Participation in other income of associates atit@gg of period - - -
(Specification changes) - - -
Participation in other income of associates ata@frpaeriod - - -
L;gr?cl)\gded profit or loss from previous years andestincome at beginning of 8015 7357 7360
Effects of changes in accounting policies (795) - -
Dividends paid - (3593) -
Transfer to other equity items - (3183) -
;J:r(ijcl)\(/jlded profit or loss from previous years andestincome at end of 7220 581 7360
ggreegsigenf;gnc;f the financial year attributaloleguity shareholders of the 209 7434 1987
EQUITY AT END OF PERIOD 57 292 57 782 57 790
2. Report on cash flows.
Report of cash flows (indirect method)
RoCF for the RoCF for the RoCF for
ot mnotos - | ol | ey
31.03.2009 31.12.2008 | 31.03.2008
CASH FLOWS FROM OPERATING ACTIVITIES
Profit (loss) net 709 7 434 1987
Total adjustments (1 166) 1011 (4 789)
Depreciation 907 2571 562
Gains (losses) on exchange differences (10) - (18)
Interest and participation in profits (dividends) 55 1 -
Profit (loss) from investment activities 1 (77) a7
Change in reserves 71 247 62
Change in stocks (1 286) (2 033) (825)
Change in receivables 57 2070 (30)
Change in current liabilities excluding financiabilities (563) (672) (4 246)
Change in accruals (265) (1 357) (444)
Income tax on profit before tax - 1698 434
Income tax paid (123) (1 437) (267)
Other adjustments (10) - -
Net cash flows from operating activities (457) 8 445 (2 802)
CASH FLOWS FROM INVESTING ACTIVITIES
Expenditure on acquisition of intangible assets - (540) (50)
Expenditure on acquisition of tangible fixed assets (12 069) (25 149) (5 146)

-11 -
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Proceeds from the sale of tangible fixed assets 1 105 18
Expenditure on acquisition of financial assets labéé for sale (180 (6 838) -
Loans granted - (65) -
Repayment of loans obtained 9 30 -
Net cash flows from investing activities (1 239) (32 457) (5178)
CASH FLOWS FROM FINANCIAL ACTIVITIES

Purchase of own shares (403) (1 859) -
Proceeds from borrowing loans and advances 150 2 550 -
Repayment of loans (50) (328) (56)
Dividends paid - (3593) -
Interest paid (55) Q) -
Grants received 10 5808 -
Net cash flows from financing activities (348) 2577 (56)
Total net cash flow (2 044) (21 435) (8 036)
BALANCE SHEET IN CASH, INCLUDING (2 034) (21 426) (8 019)
- Change in cash in respect of exchange differences (20) - (18)
CASH AT BEGINNING OF PERIOD 6 867 28 302 28 302
CASH AT THE END OF THE PERIOD, INCLUDING 4 823 6 867 20 266
- With reduced availability 84 137 37

1. ADDITIONAL INFORMATION
RADPOL S.A.

The consolidated quarterly financial statementstfar first quarter of 2009 of the Capital Group RADPOA have been
prepared in accordance with International FinarRgborting Standards (IFRS).

The items shown in the consolidated quarterly rep@mtements are determined in accordance witipitineiples of valuation of
assets and liabilities and the measurement of ¢tdimancial result at the balance sheet and reflex actual situation of the
assets of the Capital Group.

In accordance with the applicable provisions of tHequarter of 2008, RADPOL SA draws up a consdidhreport in
accordance with International Accounting Standatdgrnational Financial Reporting Standards andtedl interpretations
announced in the form of a Regulation of the Eurog@ammission.

The consolidated financial statements include #ireqt company and subsidiary company data for éhnieg from 01.01.2009 to
31.03.2009 and the data of the parent company fur tomparable period ie from 01.01.2008 to 31.0820
Selected financial data presented in the balaneetsprofit and loss account and cash flow werevedad from the PLN into
EURO according to:

- Assets and liabilities at the balance sheet 81 &3.2009 according to table No 63/A/NBP/2009 NREhange of 31/03/2009
year: 1 EUR =4.7013,

- Specific items of profit and loss account anchcémw for the period from 01.01.2009 to 31.03.20R8ve been converted into
EURO at the rates announced by the NBP in the talblesurses: No 21/A/NBP/2009 of 30/01/2009 year4btA/NBP/2009 of
27/02/2009 year, no 63/A/NBP/2009 of 31.03.2009 y€he arithmetic mean is 13, 7983: 3 = 4.5994.
In the first quarter of the financial year, therera/no significant events having an impact on stenated size, and thus reserves
and deferred income taxes and write-downs valusséts.

Change in accounting policy

From 01.01.2009, the parent entity valued stockzragress at cost, which consists of costs direxdBociated with the product
and reasonable share of the costs indirectly blat¢he product (variable indirect costs of praducand fixed indirect costs of
production under the assumption of normal capadilization). So far, the valuation of stocks irethourse of production was
based on the costs directly associated with théymto

For purposes of calculating the comparable dat2®08, a valuation of stocks and the cost of prtzisold by the new rules has
been implemented.

Taking into account changes in the valuation,gules in an increase of inventories at 01.01.2008b amount of 213 thousand
PLN as at 31.12.2008, and the amount of 982 thauB&aMN, reduced cost of products sold in the pedibd1-31.03.2008 by the
amount of 272 thousand PLN, which taking into actahe deferred tax would increase the financialiteby 220 thousand
PLN in the first quarter of 2008. Effects of change valuation is fully accounted for in the firstalh of 2009.
Change in inventory valuation method was dictatetheyneed to standardize the accounting policyllccompanies included in
the group.

Implementation of incentive scheme for employees

On 13 February 2007, Board of RADPOL SA, pursuantesmlutions of the General Meeting of Shareholdéws11/11/2007
dated 13 February 2007, agreed on the followinglitimms of incentive scheme for employees of the Gamy:

-12 -
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1. The incentive scheme includes the Issuer's Managem®eard members, ie Andrzej Sielski entitled to ghiaise
264.774 Subscription Warrants and Grzegorz Mal@nitled to purchase 264.774, Subscription Warrants

2. Incentive program will continue over the next 3rgea

3. condition of acquiring the right to receive shanéshe Company is acting as a member of the Boatteofssuer for a
period of at least 6 months in the last 12 mon#fere determining entitlement to shares of series C

4. on the right to determine series C shares will lbyafor 1 year after the first quotation of the Cammp on the Stock
Exchange SA in the first year of the incentive scbend 2 or 3 years after the first quotation ef @ompany on the
Stock Exchange SA, the second and third year ofitentive scheme,

5. the above-mentioned day of establishing the rigtgetries C shares, will be calculated on the nurob€rshares to be
entitled to participant, and that number will beltiplied by the number of complete months of segvin the Board in
the last twelve months before the right to deteartime number of shares and figure 7354 - if a @pent of the
program will perform the function for the full twel months, they will be entitled to subscribe f& 258 series C
shares in the year.

6. Series C shares will be placed at an issue prical égthe issue price of Series B shares, not kess5.67 PLN.

In accordance with IFRS 2 'Share-based Paymentim & own shares', the fair value of equity instemms granted (in this case
the Subscription Warrants) shall be valued at gdaté (ie, days binding determine the conditionthefprogram - in this case,
February 13, 2007) and gradually during the vespegod (in this case over 3 years) by authorizedsgns (in this case
members of the Board) increase the wvalue of equitynd a simultaneously charged to pay.
Valuation of options (warrants) made by the Isssdrased on the following assumptions:

- Share price: 6,80 PLN

- Warrant exercise price: 6,80 PLN

- Interest rate risk-free: 5.0%

- Volatility of shares: 32.89% (determined on Haesis of actual changes in share price of RADPOLirStAe first quotation on
31 March 2009.

Estimated price per warrant is 2.1730 PLN. Theusidn of incentive scheme in the report would iaseethe costs of general
management and reduction of capital (profit) bytte@usand PLN

In this report, the Capital Group does not accoamtthe increases in equity and burden of costsirffoentive program
implementation.

The Issuer has no current valuation Subscriptiomrslvidss on 13 February 2007, therefore, can not ghewdifference affecting
the financial results calculated in accordance Wi8. Due to the lack of knowledge about the faatue of the Subscription
Warrants,the Issuer does not take into account@haulation of earnings per share in accordanch WAS 33 'Earnings per
Share'.

ELEKTROPORCELANA CIECHOW S.A.

At 31.03.2009, the Company has not made any writerdo

Financial statements for the first quarter of 20BDPOL ELEKTROPORCELANA SA prepared in accordance wvitie
provisions of the Act of 24 September 1994 Accaumt{unified text. Laws of 2002, No. 76, item. 6% amended),
implementing regulations to the Act, including pigsens for public companies. Assets and liabilitieshe balance sheet and
financial results have been measured using the ciptas set out at the Dbalance sheet.
In that period, the Company did not alter the aptlie rules (policy) in accounting, valuation ofetssand liabilities and the
measurement of financial results.

Euro exchange rates used to convert financial al@as follows:

a) the assets and liabilities at the balance stegetat 31.03.2009 shown on the cover of the giyafteancial report have been
converted into EURO according to the tables of NBP ®K8/A/NBP/2009 of 31.03.2009: 1 EUR = 4.7013
b) the individual items of profit and loss accowmd cash flow for the period from 01.01.2009 to0312009, have been
converted into EURO at the rates announced by the MBte tables of courses: No 21/A/NBP/2009 of 302109, No
41/A/INBP/2009 of 27/02/2009 63/A/NBP/2009 of 31/0320

The arithmetic mean is 13.7983: 3 = 4.5994

IV. ADDITIONAL INFORMATION

1. A brief description of the significant achievementsor failures of the Capital Group in the period cowered by the
report, together with a list of important events cacerning them.

RADPOL S.A.

a) As a result of activities in the first quarttre Company reached a sales revenue of 6.629 tmb@aN, net profit of 709
thousand PLN, and EBITDA of 1764 thousand PLN.

b) Furthermore, in the first quarter, the Companylemented projects financed by its own resources|uding:

- The company signed an agreement on the implet@mtaf the technological line for the new acceteraThe value of a
contract for the transport system is 240 thousdrd. F'he contract value for the control and autopratacross lines amounts
to 460 thousand PLN. Completion of the project ishesluled for the second quarter of 2009.
¢) The Company continues its works co-financed leyTtachnological Credit Fund being the constructibthe station to the
accelerator for crosslinking radiation of heat-skable products and related equipment and techiwalodines.
d) the Company is consistently implementing itsedlegment strategy of the product offer for the ggesector, which will be
one of the main factors of growth of company's sdlee to need of investments. RADPOL SA throughctimepletion of the
planned investments and acquisitions wants to @ser¢he scale of activity several times over the fesv years.
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ELEKTROPORCELANA CIECHOW S.A.

a) In the first quarter of 2009, net profit of t@mpany amounted to 707 thousand PLN and is inatebge820% from in
comparison to the first quarter of 2008. Revenuas fsales amount to 5 017 thousand PLN and are thigh3% of revenues
during the same period in the previous year.

b) The main objective of the Board of ELEKTROPORCELANAechow SAis a dynamic development of the Company,
increase of sales and increase market share ajyepesducts.

The company consistently strives to develop its awigue technology and high-margin products, tetdgofor composite
insulators and new designs of porcelain insulaoesconstantly being worked on.

2. Description of the factors and events, having significant impact on the financial results.

During the reporting period there were no unusuahts that would affect the achieved outcome.

Due to the characteristics of its production basedinique technologies on a national scale andiyhigpecialized production
process, the Group successfully defended agaimsti¢terioration of the economy. Group is also @kdnnumber of actions
aimed at strengthening cooperation with key pastiaed attracting new markets. These actions, cadbiwith the multiplexing
devices for shrink manufacturing capacity with thgening of the second accelerator should resudt significant increase in
scale of operations in subsequent quarters.

3. Explanation of the seasonality or cyclicality othe Capital Group in the current period.

The Capital Group's activity is seasonal. Continuexygansion of product offerings has a positive effee reducing this
phenomenon. In the | quarter of 2009, due to thensled winter period, which affects the executibaxternal works associated
with installation and heating grids, approximatelgnthly cycle shift in comparison to the previoesywas recorded.

4. Information concerning the issue, redemption andepayment of equity securities.
RADPOL S.A.
In | quarter of 2009 the company RADPOL SA did mopiement any issue of shares or repayment of eqaityrities.

In 2008, the Company began acquiring its own shfareedemption under the share buyback programaiBetf share buyback
program was announced by the company to the thelicpubh a current report No. 21/2008 on 07-07-2008.
At the date of the interim report, RADPOL SA acqdiie total of 417.842 own shares, representing 1.@f%e share capital
and conferring the right to 417.842 votes at a gdnmaeeting of RADPOL SA (1.74% of total votes). Ténerage price of all
previously purchased own shares amounted to 5.88el share.

At the Ordinary General Meeting held on 27 April020 the Company's shareholders voted for changiegctintents of
Resolution No. 16 of the General Meeting of Sharméwsl of 21 April 2008 to authorize the Board of @@mpany to purchase
its own shares for redemption.

Change of Resolution No. 16 of AGM focuses on charigehe purpose of acquiring shares through twe olejectives while
maintaining the goal of a redemption of shares:

1. in order to settle the transaction acquisitibowen shares acquired, provided that the acquisitiibtown shares for this purpose
shall be deemed with accepted practice,

2. offer its own shares to the members of the Bo&te Issuer.

Under the buyback program, the Company will acqnoemore than 2,371,209 own shares for a total atoat greater than
14,227,254.00 PLN. Acquired own shares will gives thght to do no more than 9.90% of total votestl& general
meeting. Implementation of the share buyback prograll be completed no later than 31 December 26r.aintil depletion of
resources allocated for their purchase.

ELEKTROPORCELANA CIECHOW S.A.

In the first quarter of 2009, the Issuer acquineaf small shareholders 1.266 ordinary shares afaidiary and has a total of
42.286 shares, representing 66.286 of votes at@rglemeeting (96.10% of share capital and 97.488eovote at the AGM).

5. Information on paid (or declared) dividends in btal and per share, by preference and ordinary shass.

RADPOL S.A.

On 27 April 2009, the Annual General Meeting addptesolution No. 18 on the distribution of profirfthe fiscal year
2008. According to the resolution, the net incoitecated to:

- The amount of 3,592,741.50 PLN for dividend to argfmolders, which represents 0.15 PLN per share,
- The amount to 3,214,875.86 PLN for "reservesueipase own shares".

Day of determining entitlement to a dividend was$ ae 18 May 2009, while the dividend will be paitt 8 June 2009

A total of 23,951,610 shares, dividend will be pmidespect of 23,533,768 shares, 417.842 shasmdstghown shares acquired
for redemption in respect of which no dividend bal paid, and shall be transferred to the resespétal of the Company.

RADPOL ELEKTROPORCELANA S.A.
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In 2008, the company did not pay dividends norated its payment.

6. Indication of the events that occurred after thedate on which a quarterly financial statements wagprepared, not
included in this report, and that may significantly affect future financial results of the Capital Graup.

Such events have not occurred in RADPOL SA Capital@r

7. Information on changes in contingent liabilitiesor contingent assets that have occurred since tlead of last year.
RADPOL S.A.

In the first quarter of 2009 there was no change in contingent liabilities.
Liabilities amounting to 6.996 thousand PLN consigistly of bills tabled in units of funding to seeuthe performance of

contracts of support. Promissory notes were vahieanounts of funding allocated.

ELEKTROPORCELANA CIECHOW _S.A.

In the first quarter of 2009, contingent liabilgi@rose in respect of bills submitted in the bgmks/iding credit to secure the
implementation of loan agreements.

8. Description of the organization of the group, idicating the units to be consolidated.

On 30 April 2009, the General Meeting of Sharehadef ELEKTROPORCELANA CIECHOW SA changed its name to
RADPOL Elektroporcelana SA. Until the day of issudhe report, the alteration has not yet been tegid in National Court
Register.

RADPOL SA is the parent company to RADPOL ELEKTROPORCHIASA. It specializes in production of heat-shribla
products and heat-shrinkable cable accessoriaessdt specializes in wide range of refined Polyathgl products based on its
own, unique mixtures of materials suitable for tneant of crosslinking radiation.
RADPOL ELEKTROPORCELANA SA is a subsidiary to RADPOL SAspecializes in the manufacture of electricalgetain
insulators, such as insulation for medium and lekage. In addition, the company provides eleckrarad lighting fixtures,
including: fuse socket, porcelain holders and lifitings. Significant position in the product mand production are other
porcelain wares made at the individual customeersd

RADPOL

I -96,10%

ELEKTROPORCELANA CIECHOW S.A.

As announced during the announced public offerR§DPOL SA intends to continue to rapidly increate share in key
markets: heating and electricity.

Volume of employment in the Group is as follows:

Status at the end of
Status at the end of .
Name of the company | quarter of Dynamics
2008
2009

RADPOL S.A. 239 242 98,76 9
ELEKTROPORCELANA CIECHOW S.A. 174 17 101,16 P

total: 414 415 99,76 %

9. Indication of the effects of changes in the staure of the enterprise, including a business combation, acquisition or
sale of the group, long-term investment, distributdn, restructuring and discontinuing operations.

Changes in Capital of RADPOL SA were discussed intp8id.

10. The position of the Board on the feasibility ofhe results of previously published forecasts fortte given year, in light of
the results presented in the quarterly report in réation to the projected results.

The issuer did not publish forecasts for 2009.

11. Indication of shareholders holding, directly orindirectly through subsidiaries, at least 5% of tte total number of votes
at the general meeting of the issuer at the date tiie quarterly financial report issue with an indication of the number of
shares held by these entities, their percentage tife capital, the number of votes resulting from, ad their percentage of
the total number of votes at the general meeting @han indication of changes in ownership of large bicks of shares of the

issuer during the period of the prior quarterly report.
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At the date of the quarterly report issue, accgrdminformation held by the Company, the followsstzgareholders hold at
least 5% of the total number of votes at the Géméesting of Shareholders:

% of votes at the
Number of ordinary | Number of votes as| AGM and % of
shares as at date off at date of issue of | share in capital as
issue of report for | | report for | quarter at date of issue of
quarter of 2009 of 2009 report for | quarter
of 2009
TAR HEEL CAPITAL R LLC 5449 885 5 449 884 22,75
Grzegorz J. Bielowicki 3031572 3031572 12,66
Marcin Wysocki 3031572 3031572 12,66
ING Nationale-Nederlanden OFE 1814 854 1814 854 7,58
BZ WBK AIB Asset Management S.A. 1550 000 1550 000 6,47
Aviva Investors Poland S.A.
(former Commercial Union Investment Management 1536 93¢ 1536 93¢ 6,42
(Polska) S.A))
Commerm_al Union Specjalistyczny Fundusz 1228 528 1 228 528 513
Inwestycyjny Otwarty

All the shares issued by RADPOL SA are ordinary &eshares.

Following the submission of quarterly report foe tlourth quarter of 2008, ie, 2 March 2009, théofeing changes in ownership
holdings of RADPOL SA occured:

TAR HEEL CAPITAL, LLC - had 5 407 385 shares of RADPGA, representing 22.58% of share capital andtlenfithe
Issuer to 5 407 385 votes (22.58% of the total reminf votes) at a general
Mr. Grzegorz J. Bielowicki under powers granted kar Heel Capital P LLC and shares of RADPOL SA heldahyentity
controlled by him ( "Tar Heel Capital Limited Lidity Company" Limited Partnership, based in Wars&a$ the right to vote
from the shares held by such persons, in a total of

Number of shares 8,510,575

Number of votes 8,510,575

The share capital 35.53%

The share in the total number of votes 35.53%

BZ WBK AIB Asset Management SA - Had 1 315 000 shafdeRADPOL SA, representing 5.49% of share capital entitling
the Issuer to 1 315 000 votes (5.49% of the tatallver of votes) at a general meeting of the Company.

12. Overview of the possession of the issuer's skaror rights to them by managers and supervisors dhe date of the
issuer's quarterly report publication, indicating no change in ownership during the period prior to qarterly report issue,
separately for each person.

Board

Number of
ordinary shares
as at date of
issue of report

Number of shares
purchased until
date of issue of the

Number of shares
sold until date of
issue of the report

Number of ordinary shares
as at date of issue of report
for | quarter of 2009

Name

for IV quarter report
of 2008
Andrzej Sielski 182 203 182 203
Grzegorz Malczyk 182 203 182 203

In accordance with the resolutions of the Genetadré&holders Meeting adopted in RADPOL SA, incenfivegram, which
entitles the Company's Board to purchase 529 54&sptien warrants (529 548 ordinary series C beshares with a nominal
value of 0.03 PLN each):

- Andrzej Sielski - entitled to purchase the 264 Bubscription Warrants

- Grzegorz Malczyk - entitled to purchase 264 7@hs8ription Warrants.
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At the meeting on 17 September 2009, the SupesvBoard adopted a resolution specifying the persmtitled to subscribe for
shares and the number of shares to which the ageehey are eligible for in the second year ofitteentive program. Persons
eligible are:

- Andrzej Sielski - entitled to purchase 88.258es€ shares in 2009

- Grzegorz Malczyk - entitled to purchase 88.258seC shares in 2009

Within two years of the Incentive Program, everyspe entitled is entitled to subscribe for a tathll76 516 series C shares
At the General Meeting held on 27 April 2009, aotedon was passed giving, among other thingsathility to offer own shares
acquired to the members of the Board of the Comp@nmy.the purpose of acquired own shares is to bededécby the
Supervisory Board, which establishes a managemegtam options.

The Supervisory Board

Number of Number of
ordinary shares Number of .
shares .| Number of ordinary shares as at
as at date of . | shares sold until .
Name . purchased until . date of issue of report for IV
issue of report ) date of issue of
date of issue of quarter of 2008
for Il quarter the report the report
of 2008 P
. o 3031572 3031572
Grzegorz J. Bielowicki
Tomasz 1000 1000
Firczyk

Following the submission of quarterly report fortifourth quarter of 2008, the Company controlledNby Grzegorz J.
Bielowicki, "Tar Heel Capital Limited Liability Compati Limited Partnership, based in Warsaw, has diegad 42.500 shares
and now owns 29.118 shares, which gives the samberof votes and represents 0.12% of share capithivotes in the total
number of votes at the general meeting.

13. Indication of the proceedings pending before #h court competent for arbitration or a public authority, including
information on:

a) the proceedings relating to liabilities or receiables from the issuer or its subsidiary bodies, wdse value is at least 10%
of the equity of the issuer, the term: an investig#on, the amount in dispute, the date of initiation the parties brought the
case and the position of the issuer,

b) two or more proceedings regarding the liabilitis and claims, which total value is suitably at leas0% of equity of the
issuer, stating the total value of separate proceéedys in the group liabilities and claims, togethewith the position of the
issuer in this case and, for most procedures group commitment and group claims

- An indication of their subject matter, the amount in dispute, the date of initiation and the partiesinitiated the
proceedings;

Such proceedings were not conducted.

14. Information about the conclusion of the issueor its subsidiary of one or more transactions withrelated parties, if
individually or collectively, if they are significant and have been included on other terms than the amket, except for
transactions by an issuer that is a fund with a relted entity, together with an indication of their values with information
on individual transactions may be grouped by typegxcept in cases where information on individual trasactions are
necessary to understand an impact on financial pagdn and financial results of the issuer, togethewith the presentation:
an entity with which the transaction was concluded,

a) information about an entity with which the transaction was concluded,
b) Information about the relationship of the issueror its subsidiary body of the entity which is pary to the transaction,

¢) Information about the object of transactions,

d) the relevant terms of the transaction, with paricular emphasis on the financial conditions and atndication provided
by the specific conditions characteristic of this greement, in particular, differing from those commanly used for the type
of contracts,

e) other information about transactions that are neessary to understand the financial situation and a&nings of the
issuer,

f) any changes in related party transactions desdved in the last annual report that could have a sigjficant impact on the
financial position and financial results of the isger.

Such transactions during the period under repdrhdt occur.

15. Information about granting by the issuer or bya subsidiary of the credit or loan guarantees, ord guarantee -
including one company or subsidiary of such entityif the total value of the existing deposit or guantee is equivalent to
at least 10% of the equity of the issuer, stating:

a) the name (firm), to whom guarantees or warrantie were given,

b) the total amount of credits or loans, which in Wole or in part has been properly defined or guarateed,

c¢) the period for which warrants or guarantees weregranted

d) the financial conditions under which warrants or guarantees were granted, with the determination ofemuneration

from the issuer or its subsidiary bodies for the gant or guarantee,
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e) the nature of the relationship existing betweenthe issuer and the entity that gave the loans or &m;
Sureties and guarantees to the value were not.given

16. Other information that in the issuer's opinionis important to assess its staffing, property, finacial situation, financial
results and their changes, and information that areelevant to assessing the possibility of fulfillmet of obligations by the
issuer.

Lack of relevant factors.

RADPOL SA in accordance with the established devalt strategy dynamically increases the scalesoédtivities, i.e. by
multiplying the production capacity resulting franvestments in fixed assets in excess of 50 milfduN - start of the second
accelerator, comprehensive modernization of thet@ad production lines.

Dynamic development of RADPOL SA - namely the expam®f product offerings and acquiring new markeis progressing
fast and delivering the results fixed by the Boand &hareholders.Moreover, in the long term peribd, Company assumes
revenue growth arising from increased power prddoctn 2008 RADPOL SA officially launched a new@l®en accelerator for
more than 2-fold more energy than the first oneyisg the Company for over 25 years. Ongoing wagktated to the launch of
complete continuous tube for crosslinking are ingpess.

Last year, RADPOL SA acquired through ELEKTROPORCELARYchow SA from the company Enecco Glogow license
rights, technology, certifications and approvalsd groduction line for ceramic insulators with puolgr. Polymer ceramic
insulators used in overhead power transmission ar&tnris a unique product because of its physicapgrties and production
processes much more efficient than of traditiomatipcts. Based on acquired technology, RADPOL SAsta further extend
the offer through its own research and developnvemich will enable the Company to offer market-letusions to the world the
wider energy market.

Market analysis shows the existence of new segmsuath as radiation processing of food, crossligkifipolymeric pipes for
hot water and sterilization of raw materials foe tmanufacture of pharmaceuticals, which RADPOL S&&ahance to step in
with its offer their product portfolio of existingustomers expanding. An important factor in the Camyfs sales growth will also
be exploration of new market segments for use smgink products, lignite mines, copper mines, angmotive electronics.
The company is actively seeking acquisitions thay substantially affect the performance of its ficial results both at the level
of consolidation and marketable-product synergye Tompany intends to finance the acquisition, baimfits own resources
and bank credit.

17. Information concerning the operating segments.

Capital Group's operations are divided into theofsihg segments:

a) A business segment:

segment of cable accessories - includes the p@dfiaonferrous metals (aluminum and copper), pdittings and cables - for
jointing and termination of cables and clamps, grgmd cable cable glands - used for fixing andirsggdin power cables.
segment of heat-shrinkables - part of this segnimeitides heat-shrinkable products (made of refioBethylene, colored,
receiving the shape of the object. They are inswaand sealing products, which are widely usedoa@wer generation,
automotive, electronics, telecommunications, hookkappliances, railways, aviation, constructioming, shipbuilding, or heat
industries.

segment of conductors of electricity - the segmémt includes hoses for veins type: OMY, OMYp, EWgY.
segment of electrical porcelain - Manufactureddpiad range includes: insulators and lighting prasluc

b) Geographical Segment:

Domestic Sales.

Export Sales.

Criterion of segmentation by the internal organizadi structure of the Capital Group and financigloréing system that allows
you to specify the types of risk and return on gimgent was used.

Supplemental allocation for the Group's activitiess adopted by the division into geographical segsasing the geographical
location of customers.

Assets allocated to the segments consist of thenessigassets and segment inventories, together thiél accumulated

impairment losses. Other assets and other writeadaecognized as unassigned.

Cable Heat- Cables Porcelain Other Total

Segments - income and expenses accessories shrinkables wares

31.03.2009 31.03.2009 | 31.03.2009 31.03.2009 31.03.2009 31.03.20P9

External revenue 1693 3 536 1242 5 006 138 11 615
Cost of sold products, goods and

materials (1022 (1 444) (1188) (2 795) (90) (6 539)
Segment results in gross sales 671 2092 54 2211 48 5076
Cost of sales (102B) (1023)
General and administrative expenses (2 443) (2 443)
Profit from sales 671 2092 54 2211 (3418) 1610
Other operating income - - - - 429 429
Other operating expenses - - - - (418) (418)
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Profit from operations 671 2 092 54 2211 (3 407) 1621
Financial income - - - 169 169
Financial expenses - - - - (132) (132)
Profit before tax 671 2092 54 2211 (3 370) 1658
Income tax - - - - (255) (255)
Net profit 671 2092 54 2211 (3 625) 1403
) Cable . Heat- Cables Porcelain Other Total
Segments - income and expenses | accessories shrinkables wares
31.03.2008 31.03.2008 | 31.03.2008 31.03.2008| 31.03.2008 31.03.2008
External revenue 2185 4 249 2451 - 151 9 036
Cost of sold products, goods and
materials (1301 (1 689) (1974) - (91) (5 055)
Segment results in gross sales 884 2 560 477 - 60 3981
Cost of sales (819) (819)
General and administrative expenses (1p87) (1 087)
Profit from sales 884 2 560 477 - (1 846) 2 075
Other operating income - - - - 167 167
Other operating expenses - - - - (70) (70)
Profit from operations 884 2 560 477 - (1 749) 2172
Financial income - - - 305 305
Financial expenses - - - - (1) (1)
Profit before tax 884 2 560 A77 - (1 445) 2 476
Income tax - - - - (489) (489)
Net profit 884 2 560 A77 - (1934) 1987
Cable . Heat- Cables Porcelain Other Total
Segments - additional information | @ccessorieg shrinkables wares
31.03.2009 31.03.2009 | 31.03.2009 31.03.2009| 31.03.2009 31.03.200P9
Segment assets 7 587 39 218 2 299 11 591 24 130 84 825
Liabilities and reserves for
zobow. segment - - - - 24 778 24 778
Expenditure on tangible assets and
WNIP 14 2632 1 31 481 3159
Depreciation 79 587 79 143 145 1033
Impairment 3472 458 62 362 993 2217
Reversal of impairment 51 116 3 - - 170
. . . Cable Heal- Cables Porcelain Other Total
Segments - additional information | accessories shrinkables wares
31.03.2008 31.03.2008 | 31.03.2008 31.03.2008| 31.03.2008 31.03.2008
Segment assets 5 387 22 457 2 945 - 34 019 64 758
Liabilities and reserves for
zobow. segment - - - - 6 968 6 968
Expenditure on tangible assets and
WNIP 2564 12371 94 - 357 15 386
Depreciation 17 319 69 - 157 562
Impairment 302 375 18 - 544 1239
Reversal of impairment - 10 - - - 10
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. Segment's income
Geographical segmentg

- location of customers

31.03.2009 31.03.2008

Domestic sales 8 647 7 875
Export sales 2 948 1161
total 11615 9 036

18. Indication of the factors that in the assessmermnf the issuer will have an impact on the resultschieved by them at
least in the next quarter.

The priority of the Board of RADPOL SA are primarityvestments in new technologies aimed at extenthiegrange of the
Company's offer, and thus the competitiveness oislPand foreign markets. The company has two imidlisiccelerators,
which are only such facilities in Poland.

Board of RADPOL SA is convinced of the innovativegucts and solutions, thus actively completedediGgins for funding
of projects and intends to continue to invest pidly developing technology and fixed assets toromp the market position of
the Company.

Further investments are planned in plant upgradiesigned to reduce electricity consumption.Sincstrpooduction processes
requires a warm-up page, the Company will covemtloeernization of production systems for heatingstreducing operating
costs. The solutions also increase the efficieridh@production of heating.

RADPOL SA plans to carry out further acquisitiondhieh will extend its offer to the wider market fprofessional power
industry.

Vice-President of the Board President of the Board

Grzegorz Malczyk Andrzej Sielski

Czluchoéw, 11-05-2009
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