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INDEPENDENT AUDITOR'S REPORT REVIEWING CONDENSED CONSOLIDATED  HALF-YEARLY

FINANCIAL STATEMENTS FOR THE PERIOD FROM 1 JANUARY TO 30 JUNE 2009 AND CONDENSED
CONSOLIDATED UNITARY HALF-YEARLY FINANCIAL STATEMENTS FOR THE PER [IOD FROM
1 JANUARY TO 30 JUNE 2009

To the General Meeting, the Supervisory Board and Bard of Directors of RADPOL SA:

We have conducted a review of the consolidatechfirz statements of RADPOL SA Capital Group (Cap@Zabup) and
condensed consolidated half-yearly financial states1of RADPOL SA (The Company), based in CziuchdviBatiorego
14, prepared in accordance with International Actimg Standards / International Financial Report@tandards.

Condensed consolidated financial statements of tp@al&roup include:

- Condensed consolidated half-yearly financial statets prepared on 30 June 2009, which assets aritities amount to
83 230 thousand PLN,

- Condensed consolidated half-yearly profit and kExssount for the period from 1 January 2009 to 8% 22009 showing a
net profit of 2 734 thousand PLN,

- Condensed consolidated half-yearly income sheethi® period from 1 January 2009 to 30 June 20@wsiy a total
income in the amount of 2 730 thousand PLN,

- Condensed consolidated half-yearly statement ahgés in equity for the period from 1 January 2@030 June 2009
showing a decrease in equity by the amount of 1tB&dsand PLN,

- Condensed consolidated half-yearly statement st 8aws for the period from 1 January 2009 to 36eJ2009 showing a
decrease in cash flow during the financial yeariramount of 6 783 thousand PLN,

- Selected explanatory information

Condensed consolidated half-yearly statements dEtmpany comprises of:

- Condensed consolidated unitary half-yearly statgmef the financial position as at 30 June 200Bickv assets and
liabilities amounts to 73 113 thousand PLN,

- Condensed consolidated unitary half-yearly prafitl loss account for the period from 1 January 20030 June 2009
showing a net profit of 1 772 thousand PLN,

- Condensed consolidated unitary half-yearly incataéements for the period from 1 January 2009 tdu8@ 2009 showing
a total income in the total amount of 1 772 thods@ahN,

- Condensed consolidated unitary half-yearly summepyprt on the changes in equity for the periodnftb January 2009 to
30 June 2009 showing a decrease in equity by tleeianof 2 121 thousand PLN,

- Condensed consolidated unitary half-yearly finahstatements of cash flows for the period fromatuary 2009 to 30
June 2009 showing a decrease in cash during thendial year in an amount of 6 374 thousand PLN,
- Selected explanatory information

For preparing the condensed consolidated half-yd@adncial statements and the condensed consetidatitary half-yearly
statements Management Unit of our company was nsdiple. Our task was to review these accounts aa the report of
the review on its basis.

Overview was conducted in accordance with appledalish laws and standards of auditing issuedh@yNational Council
of Statutory Auditors.

These provisions require that we plan and perfdrenréquired review in such a way as to obtain rmeasle assurance that
the condensed consolidated half-yearly financiatestents and the Condensed consolidated unitaryyéatfy financial
statements to contain no misstatement material.

Condensed consolidated half-yearly financial statesewas primarily accomplished through validatioppleed to
accounting principles and data analysis; condensadolidated unitary half-yearly financial statertsethrough access to the
accounts and the use of information obtained frbwm Board and staff responsible for finance and auooy of the
company.

Scope and method of review of financial statemeiffers from the studies forming the basis of opits about the
reliability, accuracy and clarity of financial statents, and therefore we can not give any opiniothe attached condensed
consolidated half-yearly report and a condensedsalatated unitary half-yearly separate financiahteents.

The accomplished review did not demonstrate thel feemake significant changes in the summary, tbedensed
consolidated half-yearly financial statements andensed consolidated unitary half-yearly finansiatements that should
provide fair and clear overview of the financialsfimn of RADPOL SA Capital Group and RADPOL SA on Rfhe 2009
and its financial results for the period from 1 uJany to 30 June 2009 in accordance with Internatidwcounting Standards
/ International Financial Reporting Standards analted interpretations announced in the form of enmnting regulations
of the European Commission, as well as the Ordinarficthe Minister of Finance on current and periogtiformation
disclosed by issuers of securities and the comditfor recognition as equivalent to the informatiequired by the laws of a
non - Member States of 19 February 2009 (OJ LO6B2No. 33, item. 259).



We would also like to draw attention to the facittivith effect from 1 January 2009 the Company chdrifje valuation
principles for work in progress. In accordance WAl$ 8, a change in accounting policy shall be mgptetrospectively by
adjusting the opening balance of each componeatjoity, where the change concerns, and reveals otimparative data
for each period as if the amended accounting pblasyalways been applied. The company did not ciotfie position of the
financial statements and did not disclose the coatp@ data of each period, posting only a desoripbf the notes on the
change in accounting policy. Taking into accourdrades in valuation would increase the value ofkst@n 1 January 2008
on the amount of 213 thousand PLN and at 31 Dece2®@8 an amount of 982 thousand PLN. An adjustmmenild
increase the financial results of previous yeaising into account the income tax on the amoun9& thousand PLN and
increasing cost of products sold by the same amiauthie current period. None of the preceding adjests will not affect
the value of equity at 30 June 2009.

We have read the report on the activities of RADP®A. Capital Group for the period from 1 January @0J8ine 2009.
We concluded that the information included in & aorrect.
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The entity authorized to audit financial statersentluded on the list of entitled entities run KMBR, under registration
number 2917.
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