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To the General Meeting, the Supervisory Board and Bard of Directors of RADPOL SA:

We have conducted a review of the consolidatechfirz statements of RADPOL SA Capital Group (Cap@Zabup) and
condensed consolidated half-yearly financial statets1of RADPOL SA (The Company), based in CztuchdviBatorego
14, prepared in accordance with International Aatiog Standards / International Financial Reporfitgndards.

Condensed consolidated financial statements of tigapital Group include:

condensed consolidated half-yearly financial statesprepared on 30 June 2010, condensed consdlidalf-yearly profit
and loss account for the period from 1 January 20180 June 2010, condensed consolidated halfyygacbme sheet for
the period from 1 January 2010 to 30 June 2010desed consolidated half-yearly statement of chaimgequity for the
period from 1 January 2010 to 30 June 2010, corateosnsolidated half-yearly statement of cash fliawdhe period from
1 January 2010 to 30 June and selected explanaforynation.

Condensed consolidated financial statements of tigapital Group include:

condensed unitary half-yearly financial statemgmtpared on 30 June 2010, condensed unitary halfyyprofit and loss
account for the period from 1 January 2010 to 3® 12010, condensed unitary half-yearly income sfoeghe period from
1 January 2010 to 30 June 2010, condensed unigdirydarly statement of changes in equity for teeigd from 1 January
2010 to 30 June 2010, condensed unitary half-yesatement of cash flows for the period from 1 2an2010 to 30 June
and selected explanatory information.

For the compliance of the condensed half-yearly sobdated financial statements and the condensdflydwrly
consolidated financial statements with the Inteomatl Accounting Standard 34 "Half-yearly Finandreporting"”, which
was approved by the European Union and other neteegulations, the Parent Company's Board is redgens

Our task was to review those financial statements.

We conducted our review in accordance with the igiomrs of the national auditing standards issuethbyNational Council
of Certified Accountants. Those standards requiat we plan and perform the review in such a watpazbtain reasonable
assurance that the condensed half-yearly consetidatancial statements and the condensed halfyyfsaancial statements
are free of material misstatement.

The review was carried out mainly through data ysial of the condensed half-yearly consolidated
and unitary financial statements, access to theuas, as well as the use of information obtaimednfthe Board of the
Parent Company and those responsible for financeetwlinting.

Scope and method of the condensed half-yearly diaarstatements materially differs from the studiewerlying the
opinions expressed by requiring compliance withliapple accounting principles (policy), accountiagd annual financial
statements on the accuracy and clarity, theref@ecan not give any opinion on the accompanying ensed half-yearly
consolidated financial statements and on the cawtbhalf-yearly unitary financial statements.

In 2008, the Parent Company received a technolblgiaa for the purchase of assets. After fulfillitige conditions specified
in the contract, the credit is regularly remitt&lbsequently redeemed mortgage are recognizedvesue in a single
moment of redemption by the Parent Company. In purion, the loan write-off should be settled theneawvay as a grant to
the assets.

In the event of a settlement of this redemptiomdnordance with IAS 20, net profit disclosed in tloedensed half-yearly
financial statements of the Parent Company wouldoler by 644 thousand zt. Until 30 June 2010 theltealue of

redeemed loan installments amounted to 1 362 timouzla Taking into account depreciation and defitex equity, capital
shown in the accompanying condensed half-yeartgisint of financial position should be lower by72@housand zt.

With effect from 1 January 2009 the Parent Compédmanged its rules on valuation of work in progréssaccordance with
IAS 8, a change in accounting policy shall be agplietrospectively by adjusting the opening balafaach component of
equity, where the change concerns, and reveals otimparative data for each period as if the negoawting policy had
always been applied. Parent Company did not cothectomparative data in this regard. The adjustwenld increase the
comparative data from previous years and a reduatioet profit for the year 2009 amounting to T88usand. zt.



Except as described above objections, based orewvigw, we have not identified anything that does allow to conclude
that the condensed half-yearly financial statemedrdse been prepared in all material respects, sordance with
International Accounting Standard 34 "Interim Figiah Reporting”, which was approved by the Europdaion.

Without further remarks, we draw attention to thetfthat during the period under review, RADPOL &#uired shares of
RURGAZ limited liability company. Acquisition of shes was accounted for to the date of the condena#d/darly

financial statements. The assignment of the purchése to assets and liabilities and goodwillafrerovisional nature. The
Board intends to review and fix the fair valuatidrassets and liabilities acquired on 31 Decembé&02Please note that the
final settlement of acquisition may affect the fa@lues of acquired assets and liabilities and gdbgdhown by condensed

half-yearly financial statements.
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