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IV. ADDITIONAL INFORMATION

1. A brief description of achievements and failuoéshe Group during the period covered by the regogether with a list of
important events that affect them

2. Factors and events, particularly of wunusual attar, having a significant impact on financial ules
There were no factors and events of wunusual -clayacthaving an impact on financial results
3. Explanation of the seasonality or cyclicality  of the Group in the period presented
4. Information  concerning the issue, redemption andepayment of debt and equity securities
5. Information on paid (or declared), total and pehare, divided into ordinary and preference shares
6. Indication of the events which occurred after date on which the condensed quarterly finantdéments was published and
are not included in this report, and could sigaifity affect future financial results of the Group
7. Information on changes in contingent liabilitiew assets which have occurred since the end of Yesr

8. Description of the Group, indicating the ensti® be consolidated, and in case of an issueris/laoparent Company, that
under existing legislation it is not required onoat prepare consolidated financial statementsluding an indication of the
reasons and legal basis for the lack of consotidati

9. Effects of changes in the structure of the @mise, including mergers, acquisition or sale &f ¢ioup, long-term investments,
division, restructuring and discontinued operations

10. The Board on the feasibility of previously pshid results and forecasts for the year, in liglhe results presented in this
quarterly report in relation to forecast results

11. Shareholders owning directly or indirectly thgb subsidiaries, at least 5% of the total numlieotes at a general meeting
of the issuer at the date of the quarterly replaig@with the number held by these entities, tpeircentage of the share capital,
number of votes from them and their percentagaéntdtal number of votes at the general meetingchiagiges in the structure
of ownership of significant blocks of shares of thigsuer during the period from the previous qubrteeport
12. Specification of possession of the issuer'seshar rights to the people managing and supegyisia issuer at the date of this
quarterly report, along with an indication of chaagn ownership during the period from the previquarterly report, separately
for each person

13. Indication of the proceedings pending before ¢burt, competent authority for arbitration orublic authority, including
information on.

14. Information on the conclusion by the issueit®©subsidiary of one or more transactions witlatesd parties, if individually or
collectively they are significant and have beeruded on other than market terms, except for tretitsas by an issuer that is an
affiliate of the fund, together with an indicatiof their value of information about individual tsattions may be grouped by
type, except when information on individual traniBats are necessary to understand their impactherfihancial situation,
financial and earnings of the issuer.

15. Information about granting by the issuer ositbsidiary of guarantees, loan, loan guarantegamt - a total of one entity or
its subsidiary if the aggregate value of existingsities or the guarantee is equivalent to at 1€8% of the equity of the issuer.
16. Other information, which the issuer is relevanthe assessment of its financial standing, ssieénces, financial result and
their changes, and information that are relevant #&ssessing the feasibility of the obligations dfe tissuer
17. Information concerning the operating segments

18. Factors which in the opinion of the issuer Widlve an impact on the results achieved by thevieim of at least next quarter
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CONSOLIDATED QUARTERLY REPORT OF THE CAPITAL GROUP

1. Selected financial data

thousand PLN thousand EUR
TITLE 01.01.2010- | 01.01.2009- | 01.01.2010- | 01.01.2009-
30.09.2010 30.09.2009 30.09.2010 30.09.2009
I.Net revenues from sales of goods and materials 81 864 40 282 20 186 9156
11.Profit (loss) from operating activities 11527 5733 2842 1303
11.Profit (loss) — gross 10 941 5480 2 698 1246
IV.Profit (loss) — net 8 973 4 297 2213 977
V.Net cash flows from operating activities 9 295 1 465 2 292 333
VI.Net cash flows from investing activities (19 542) (4 652) (4 819) (1057)
VII.Net cash flows from financing activities 10 144 (2 647) 2501 (602)
VIIl.Total net cash flow (103) (5 834) (25) (1 326)
IX.Total assets 137 063 83 590 34 377 19 796
X.Liabilities and reserves for liabilities 60 891 24 338 15 272 5 764
Xl.Long-term liabilities 22 130 7 760 5551 1838
XIl.Current liabilities 38 761 16 578 9722 3926
XIlll.Shareholders' equity 76 172 59 253 19 105 14 032
XIV.Share capital 756 719 190 170
XV.Number of shares 24 610 378 23 543 433 24 610 378 23 543 433
XVI.Profit (loss) per share (in PLN / EUR) 0,36 0,18 0,09 0,04
XVII.Book value per share (in PLN / EUR) 3,10 2,52 0,78 0,60

On 20.04.2010 the AGM of the Company has accomgishdistribution of net profit for 2009: profit 8776 thousand PLN
was divided in such a way that the amount of 338Risand PLN earmarked for dividend payment andatheunt of 183
thousand PLN was allocated to capital reserves.

Distribution of financial results of the subsidiafwith which a merger was accomplished on 01.080020RADPOL
Elektroporcelana SA for 2009 being 1682 thousanN Rias made by AGMS on 28.04.2010 was allocatecpital reserve and
for investment.

On 12.04.2010 RURGAZ Sp. z 0.0. has accepted a tasolon division of financial result for 2008, dt@which net result of
451 thousand PLN gained in 2008 was allocateddpital reserve. Moreover, on 24.06.2010 RURGAZ Sp.ozhas accepted a
resolution on division of profit for 2009 in the ammt od 2310 PLN allocating it for capital reserard in addition it has divided
other profits from previous years - for 2000 in #reount of 869 thousand PLN, for 1997 in the amairit046 thousand PLN,
for 2007 in the amount of 420 thousand PLN, for @0 the amount of 182 thousand PLN, allocating briofit for capital
reserve.

Number of shares in the item XV is the weightedrage number of ordinary shares occurring duringpéiréod adjusted for the
number of shares purchased.

The consolidated financial statements include #em and subsidiary data for the period from 02010 to 30.09.2010 and
comparative data of the subsidiary - RURGAZ Sp.az far the period from 01.03.2009 to 30.09.2009 eowhparable data for
the period from 01.01.2009 to 30.09.2009 - beingsotidated statement of RADPOL SA and RADPOL Elektroplana SA.
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2. Report on the financial position

Consolidated report on the financial position - asse

) Balance on Balance on Balance on Balance on
Details 2010-09-30 2010-06-30 2009-12-31 2009-09-3
ASSETS 76 295 74 707 54 764 56 906
Tangible assets 65 537 63 860 51815 54 394
Investment properties - - - -
Intangible assets 848 914 1018 1074
Goodwill 8 073 8 073 59 59
Shares 4 4 281 4
- including investments accounted for using ) ) ) )
equity method
Long-term receivables - - - -
Other long-term financial assets - - - -
Deferred tax liabilities 755 803 587 482
Other assets 1078 1053 1004 893
CURRENT ASSETS 60 768 57 491 26 689 26 684
Stocks 15012 18 167 10833 11512
Claims for supplies and services 33289 30 230 9 852 12 969
Claims arising from current income tax - - - -
Other receivables 459 631 339 331
Other financial assets 4 051 4198 - 1
Cash and cash equivalents 7 551 3779 5530 1632
Accruals 406 486 135 239
ASSETS CLASSIFIED AS HELD FOR i i 348 i
SALE
Tangible fixed assets as held for sale - - 348 -
Other assets classified as held for sale - - - -
Total assets: 137 063 132 198 81 801 83 590
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Report on the financial situation - liabilities

) Balance on Balance on Balance on Balance on
Details 2010-09-30 2010-06-30 2009-12-31 2009-09-30
TOTAL OWN CAPITAL 76 172 72 317 59 765 59 253
EQUITY ATTRIBUTABLE TO
SHAREHOLDERS OF PARENT 76 172 72 317 59 765 58 876
COMPANY
Core capital 756 771 719 719
Unpaid share capital and own shares - (2 764) (2 753) (2 476)
Reserve capital from share issue 38 P70 40 819 40831 40 831
Reserve capital from retained earnings 192 492 634 634
Other reserve capital 10 767 10 767
Reserve capital 13120 13120 14 418 14 418
Revaluation 3372 3372 - -
Capital for hedge accounting - - - -
Exchange differences - - - -
Participation in other comprehensive ) ) ) )
income of associates
d
gzr?(tjaér;ﬁgreir?(rzgnges from previous years 622 622 585 548
Profit (loss) 8973 5118 5331 4202
EQUITY OF MINORITY i i 377
SHAREHOLDERS
LONG-TERM LIABILITIES AND
RESERVES 22130 22981 7228 7 760
Deferred tax liabilities 195p 1567 1797 1752
Provision for retirement and similar 642 651 642 608
Including: long-term 507 507 485 469
Other reserves - - - 13
Including: long-term - - -
Interest-bearing loans 19 487 20720 4789 5387
Other financial liabilities 42 43 - -
Other long-term liabilities - - -
SHORT-TERM LIABILITIES 38761 36 901 14 809 16 578
Loans and advances 9909 9438 2215 2424
Other financial liabilities 13 16 13 24
Trade payables and services 18 809 16 898 3733 5 596
Eib”mes arising from current income 290 321 195 128
Other liabilities 4 043 3800 2513 2481
Deferred income 6 1917 6 428 6 140 5925
LIABILITIES AS CLASSIFIED FOR i i i i
SALE
Total liabilities: 137 063 132 198 81801 83 590
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3. Assets and liabilities

D9

) As at As at As at As at
Guarantees and loans received

30.09.2010 30.06.2010 31.12.2009 30.09.20
1. From related entities - - - -
1.1 Guarantees and repayments of loans and advancgs - - - -
1.2 Guarantees performance of contracts - - - -
2. From other companies 329 - - -
2.1. Warranties and guarantees repayment of loans - - - -
2.2. Guarantees of performance of contracts 329 - - -
2.3. Other guarantees and loans - - - -
Others, total 329 - - -

Guarantees and loans granted As at As at As at As at

30.09.2010 30.06.2010 | 31.12.2009| 30.09.2009
1. Contingent liabilities 6 996 6 996 7 051 6 996
1.1. To affiliated entities (due to) - - - -
- Guarantees and loans - - - -
1.2. For other entities (due to) 6 996 6 996 7 051 6 996
- Bills submitted for the security of other transacs 6 996 6 996 7 051 6 996
- Guarantee a bhill submitted to the discount - - - -
Others, total 6 996 6 996 7 051 6 996
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4. Profit and loss account and report of the tolancome

Consolidated profit and loss account (spreadsheetay)

PaLA for: PaLA for: PaLA for: PaLA for:
Details 01.07.2010- 01.01.2010- 01.07.2009- 01.01.2009-
30.09.2010 30.09.2010 30.09.2009 30.09.2009
Revenues_from sales of products , googls 34 835 81 864 14 344 40 282
and materials
Cost (_)f sold products, goods and (26 177) (59 994) (9 136) (24 590)
materials
PROFIT / LOSS FROM SALES -
GROSS 8 658 21 870 5208 15 692
Cost of sales (1 691) (4 300) (942) (2 741)
General and administrative expenses (2 291) (6 899) (2 087) (7 110)
Acquisition costs - (64) (143) (143)
PROFIT / LOSS FROM SALES 4676 10 607 2 036 5698
Other operational expenses 428 2000 352 1287
Other expenses (264) (12 080) (331) (1 252)
Profit / loss from the sale of all or partial ) ) ) )
interest in subsidiary
PROFIT / LOSS FROM OPERATING
ACTIVITIES 4 840 11 527 2 057 5733
Financial income 547 581 (45) 111
Financial costs (327) (1 167) (111) (364)
Share of profits and losses of equity - - - -
PROFIT / LOSS - PRE-TAX 5 060 10 941 1901 5480
Income tax (1 205) (1 968) (403) (1 183)
The remaining reductions in profit - - - -
PROFTI/ LOSS FROM
CONTINUING OPERATIONS 3855 8973 1498 4297
Profit / loss from discounted operations| - - - -
Profit / loss from sold operations - - - -
PROFTIL /LOSS - NET 3855 8973 1498 4297
including minority profit - - 30 95
PROFIT ATTRIBUTABLE TO
SHAREHOLDERS OF PARENT 3855 8973 1469 4202
COMPANY
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Report of total income

RoT]I for: RoT]I for: RoT]I for: RoTI for:
Details 01.07.2010- 01.01.2010- 01.07.2009- 01.01.2009-

30.09.2010 30.09.2010 30.09.2009 30.09.2009
PROFIT / LOSS - NET 3855 8973 1498 4 297
Revaluation of financial assets held for sale - - - -
Revaluation of fixed assets and intangible i i i i
assets
Cash flow hedges - - - -
Differences on foreign transactions - - - -
Participation in other income of associatels - - - -
Effects of incentive program - - - -
Revenue from the acquisition / disposal qf ) ) ) )
minority interest
Effects of changes in accounting policy - - - (58)
Errors from previous years - - - -
OTHER INCOME, TOTAL - - - (58)
Income tax on other income in total - - 0 (12)
OTHER INCOME TOTAL - AFTER 0 69
TRANSCATIONS (69)
TOTAL INCOME 3855 8973 1498 4228
including attributable to holders of the i i 1438 4131
parent company
including attributable to minorities - - 60 97
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5. Statement of changes in equity

Consolidated statement of changes in equity

SoCiE for: SoCiE for: SoCiE for:
Details 01.01.2010- 01.01.2009- 01.01.2009-
30.09.2010 31.12.2009 30.09.2009

EQUITY AT BEGINNING OF PERIOD 59 765 59 221 59 221
Capital at the beginning of period 719 719 719
Issue of shares 52 - -
Redemption of shares (15) - -
Capital at the end of period 756 719 719
Unpaid share capital, own shares at beginning ofgsiod (2 753) (1 859) (1 859)
Acquired own shares (12) (894) (617)
Redeemed own shares 2765 - -
Unpaid share capital, own shares at end of period - (2 753) (2 476)
Capltal reserve form issue of shares at beginning o 20 831 20 831 20 831
period
Issuance costs (12) - -
Redeemed own shares (2 749) - -
Capital reserve form issue of shares at end of peil 38 070 40831 40831
Capltal reserve to retained earnings at beginningfo 634 171 171
period
Division of financial results 258 463 463
Adjustment in connection with the merger (400) - -
Capital reserve to retained earnings at end of peod 492 634 634
Reserve capital at beginning of period - - -
Issue of shares to settle the purchase of shaRERGAZ

10 767 - -
Sp.zo.o.
Other reserve capital at end of period 10 767 - -
Reserve capital at beginning of period 14 418 9 905 9 905
Division of financial results - 4513 4513
Adjustment in connection with the merger (1 298) - -
Reserve capital at end of period 13120 14 418 14 418
Revaluation reserve at beginning of period - - -
Revenue from revaluation of tangible fixed assets 118 - -
Adjustment in connection with the merger (746) - -
Revaluation reserve at end of period 3372 - -
_Unlelded flna_nC|_aI result from previous years andother 5916 8 838 8 839
income at beginning of period
Effects of changes in accounting policy 56 246 (324)
Effects of errors - 58 58
Dividends paid (3594) (3530) (3530)
Transfer to other equity items (183) (4 495) (4 495)
éd'&ustments due to ELEKTROPORCELANA CIECHOW (1573) (531) i
pndwnded financial rgsult from previous years andother 622 586 548
income at end of period
Net result of the financial year 8 973 5331 4 202
Minority equity at the beginning of year - 616 616
Financial result for the year attributable to mitor - (123) 50
Other capital attributable to minority - (493) (288)
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Minority equity at end of year - - 377
EQUITY AT END OF PERIOD 76 172 59 765 59 253

-10 -
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6. Report on cash flows.

Consolidated report on cash flows (indirect method)

RoCF for: RoCF for: RoCF for: RoCF for:
Details 01.07.2010- 01.01.2010- 01.07.2009- 01.01.2009-

30.09.2010 30.09.2010 30.09.2009 30.09.2009
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / loss - net 3855 8973 1498 4297
Total adjustments 3289 322 1029 (2832)
Profits of minorities - - 30 95
Depreciation 1263 3362 1103 3259
Profit / loss from exchange differences (569) (852) (16) a7
Interest and participation in profits (dividends) 743 1020 102 327
Profit (loss) from investment activities (20) (45) 8 5
Change in reserves (291) 268 76 221
Change in stocks 3153 2 659 934 950
Change in receivables (2 886) (16 161) 338 (3173)
Ici:;beillri]t?;sin current liabilities excluding financial 1392 11 366 (1 288) (4 465)
Change in accruals (202) (716) (193) (574)
Income tax on profit before tax 1205 1968 403 1183
Income tax paid (917) (1 786) (440) (641)
Other corrections 667 (761) 27) (2)
Net cash flows from operating activities 7 144 9 295 2528 1465
CASH FLOWS FROM INVESTMENT ACTIVITIES
Expenditure on acquisition of intangible assets 882) (3913) (1677) (4 522)
Expenditure on acquisition of tangible fixed assets 9 61 17 22
Proceeds from the sale of tangible fixed assets - (16 500) (13) (186)
E\i(gi?;tﬂg%er (s)glgcquisition of financial assets ) (4 190) ) )
Proceeds from sale of financial assets held falinga 150 4 953 - -
Loans granted - (330) - -
Repayment of loans obtained - 330 13 34
Interest received 21 47 - -
Net cash flows from investing activities (2 701) (19 542) (1 660) (4 652)
CASH FLOWS FROM FINANCIAL ACTIVITIES
Purchase of own shares 0 (12) (202) (617)
Proceeds from borrowing loans and advances 462 20924 946 2794
Repayment of loans (716) (6 150) (606) (964)
Repayment of obligations under finance lease (5) (19) ) (20)
Dividends paid (59) (3518) (54) (3530)
Interest paid (359) (976) (203) (328)
Grants received (38) (93) 8 18
Other financial expenses - (12) - -
Net cash flows from financing activities (715) 10 144 82 (2 647)
Total net cash flows 3728 (203) 950 (5 834)
CHANGE IN THE BALANCE SHEET,
INCLUDING 5858 2021 962 (5811)
- Change in cash in respect of exchange differences (32) (37) 9) 9)
CASH AT BEGINNING OF PERIOD 3777 7 608 669 7 453
&%SL%SFNEND OF PERIOD (F +/-D), 7 505 7 505 1619 1619
- With reduced availability 495 495 203 203

-11 -
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1. CONDENSED FINANCIAL STATEMENTS OF RADPOL S.A.

1. Selected financial data

Thousands PLN Thousands EUR
DETAILS 01.01.2010- | 01.01.2009- | 01.01.2010- | 01.01.2009-
30.09.2010 30.09.2009 30.09.2010 30.09.2009
I.Net revenues from sales of goods and materials 46 413 40 282 11 445 9156
11.Profit (loss) from operating activities 8 954 5733 2 208 1303
11.Profit (loss) — gross 7 945 5480 1959 1246
IV.Profit (loss) — net 6 543 4 297 1613 977
V.Net cash flows from operating activities 5039 1 465 1243 333
VI.Net cash flows from investing activities (20 039) (4 652) (4 941) (1057)
VII.Net cash flows from financing activities 10 965 (2 647) 2704 (602)
VIIl.Total net cash flow (4 035) (5 834) (995) (1 326)
IX.Total assets 113532 83 590 28 475 19 796
X.Liabilities and reserves for liabilities 39 789 24 338 9 980 5 764
Xl.Long-term liabilities 18 977 7 760 4 760 1838
Xll.Current liabilities 20812 16 578 5220 3926
XIlll.Shareholders' equity 73742 59 253 18 496 14 032
XIV.Share capital 756 719 190 170
XV.Number of shares 24 610 378 23 543 433 24 610 378 23 543 433
XVI.Profit (loss) per share (in PLN / EUR) 0,27 0,18 0,07 0,04
XVII.Book value per share (in PLN / EUR) 3,00 2,52 0,75 0,60

On 20.04.2010 Board of RADPOL SA made the distrioutdf net profit for 2009: profit of 3.776 thoushRLN was divided in
such a way that the amount of 3593 thousand PLhaded for dividend payment and the amount of I®8isand PLN was
allocated to capital reserves.

The division of earnings of a subsidiary (acquiiredn 01.06.2010) RADPOL Elektroporcelana SA for 20@®ounting to 1,682
thousand. zt was made by the AGM on 28.04.2010ptiley the entire net profit to reserve capitaliforestment.

Unitary financial statements of RADPOL SA contairsgadof RADPOL SA and RADPOL Elektroporcelana SAttoe period
from 01.01.2010 to 30.09.2010 and comparative datathe period from 01.01.2009. to 30.09.2009 whamprise the
consolidated report of RADPOL SA and SA RADPOL Etefbrcelana.

Number of shares in the item XV is the weightedrage number of ordinary shares occurring duringoiréod adjusted for the
number of shares purchased.

-12 -



RADPOL S.A.
Capital Group

Extended consolidated quarterly report for Il quarter of 2010

2. Report on the financial position

Report on the financial position - assets

. RoFP for: RoFP for: RoFP for: RoFP for:

Details 2010-09-30 2010-06-30 2009-12-31 2009-09-3
ASSETS 83125 81628 54 764 56 906
Tangible assets 52 599 51048 51815 54 394
Investment properties - - - -
Intangible assets 809 873 1018 1074
Goodwill 59 59 59 59
Shares 27931 27931 281 4
- Including investments accounted for using ) ) ) )
the equity method
Long-term receivables - - - -
Other long-term financial assets - - - -
Deferred tax liabilities 649 664 587 482
Other assets 1078 1053 1004 893
CURRENT ASSETS 30 407 28 162 26 689 26 684
Stocks 11 379 11 705 10833 11512
Claims for supplies and services 16 812 14 585 9 852 12 969
Claims arising from the current income tax - - - -
Other receivables 316 399 339 331
Other financial assets 2 2 - 1
Cash and cash equivalents 1533 1034 5530 1632
Accruals 365 437 135 239
ASSETS CLASSIFIED AS HELD FOR i i 348 i
SALE
Tangible fixed assets as held for sale - - 348
Other assets classified as held for sale - -
Assets total 113532 109 790 81 801 83 590

-13 -
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Report on the financial position - liabilities

) RoFP for: RoFP for: RoFP for: RoFP for:

Details 2010-09-30 2010-06-30 2009-12-31 2009-09-3
TOTAL OWN CAPITAL 73742 71131 59 765 59 253
Equity attributable to equity shareholders of the
pgr ort o any ity 73742 71131 59 765 58 876
Core capital 756 771 719 719
Unpaid share capital and own shares - (2 764) (2 753) (2 476)
Reserve capital from share issue 38 P70 40 819 40 831 40 831
Reserve capital from retained earnings 192 492 634 634
Other reserve capital 10 767 10 767 - -
Reserve capital 13120 13120 14 418 14 418
Revaluation reserve 3372 3372 - -
Capital for hedge accounting - - - -
Exchange differences - - - -
Participation in other comprehensive income| of ) ) ) )
associates
Participation in income of other units 6p2 622 490 548
Profit (loss) of financial year 6 543 3932 5426 4202
SHAREHOLDERS 'EQUITY AND i i i 377
MINORITY SHAREHOLDERS
LONG-TERM LIABILITIES AND
RESERVES 18 977 19511 7 228 7 760
Reserves from deferred tax liabilities 1688 1392 1797 1752
Provision for retirement and similar 621 621 642 608
- including long-term 486 486 485 469
Other reserves - - - 13
- including long-term - - - -
Interest-bearing loans and borrowings 16 627 17 455 4789 5387
Other financial liabilities 42 43 - -
Other long-term liabilities - - -
SHORT-TERM LIABILITIES 20812 19 149 14 809 16 578
Loans and advances 5 044 4532 2215 2424
Other financial liabilities 13 16 13 24
Trade payables and services 7014 5963 3733 5 596
Liabilities arising from current income tax 252 194 195 128
Other liabilities 2779 2520 2513 2481
Deferred income 5710 5924 6 140 5925
LIABILITIES CLASSIFIED AS FOR SALE - - - -
Liabilities total 113 532 109 790 81801 83 590

-14 -
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3. Assets and liabilities

. Status on Status on Status on Status on
Guarantees and pledges received
30.09.2010 30.06.2010 31.12.2009 30.09.2009
1. From related entities - - - -
1.1 Guarantees and repayments of loans and advancgs - - - -
1.2 Guarantees on performance of contracts - - - -
2. From other entities 329 - - -
2.1. Warranties and guarantees on repayment of loan - - - -
2.2. Guarantees on performance of contracts 329 - - -
2.3. Other guarantees and sureties - - - -
Other, total 329 - - -
Guarantees and pledges received Status on Status on Status on Status on
30.09.2010 30.06.2010 | 31.12.2009| 30.09.2009
1. Contingent liabilities 6 996 6 996 7 051 6 996
1.1. To affiliated entities (due to) - - - -
- Guarantees and sureties - - - -
1.2. For other entities (due to) 6 996 6 996 7 051 6 996
- Bills submitted for the security of other transacs 6 996 6 996 7 051 6 996
- Guarantee of a bill submitted to the discount - - - -
Other, total 6 996 6 996 7051 6 996

-15 -
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4.  Profit and loss account and report of theotal income

Profit and loss account (spreadsheet option)

PaLA for: PaLA for: PaLA for: PaLA for:
Details 01.07.2010- 01.01.2010- 01.07.2009- 01.01.2009-
30.09.2010 30.09.2010 30.09.2009 30.09.2009
Revenues.from sales of products , goodg 18 138 46 413 14 344 40 282
and materials
Cost of sold products, goods and materigls (11 B874) (29 748) (9 136) (24 590)
PROFIT / LOSS FROM SALES -
GROSS 6 764 16 665 5208 15692
Cost of sales (1 005) (2 865) (942) (2 741)
General and administrative expenses (2 759) (5 623) (2174) (7 110)
Acquisition costs - (64) (56) (143)
PROFIT / LOSS FROM SALES 4 000 8 113 2 036 5 698
Other operational expenses 223 1558 352 1287
Other expenses (181) (717) (331) (1 252)
Profit / loss from the sale of all or partial i i i i
interest in subsidiary
PROFIT / LOSS FROM OPERATING
ACTIVITIES 4042 8 954 2 057 5733
Financial income @) 51 (45) 111
Financial costs (431) (1 060) (111) (364)
Share of profits and losses of equity - - - -
PROFIT / LOSS - PRE-TAX 3 604 7 945 1901 5480
Income tax (993) (1 402) (403) (1 183)
The remaining reductions in profit - - - -
PROFTI / LOSS FROM CONTINUING
OPERATIONS 2611 6 543 1498 4 297
Profit / loss from discounted operations - - - -
Profit / loss from sold operations - - - -
PROFIT / LOSS - NET 2611 6 543 1498 4297
Including minority profit - - 30 95
Profit attributable to shareholders of the
parent company 2611 6 543 1469 4202
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Report of total income

RoT]I for: RoT]I for: RoT]I for: RoTI for:
Details 01.07.2010- 01.01.2010- 01.07.2009- 01.01.2009-

30.09.2010 30.09.2010 30.09.2009 30.09.2009
PROFIT / LOSS - NET 2611 6 543 1498 4 297
Revaluation of financial assets held for sale - - - -
Revaluation of fixed asset - - - -
Cash flow hedges - - - -
Differences on foreign transactions - - -
Participation in other income of associates - - - -
Effects of incentive program - - - -
Revenue from the acquisition / disposal of minorit: i i i i
interest
Effects of changes in accounting policy - - (58)
Errors from previous years - - - -
OTHER INCOME, TOTAL - - - (58)
Income tax on other income in total - 0 (12)
OTHER INCOME TOTAL - AFTER 0 (69)
TRANSCATIONS
TOTAL INCOME 2611 6 543 1498 4228
Profit attributable to shareholders of the parent ) ) 1438 4131
company
Including minority profit - - 60 97
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5. Statement of changes in equity

Statement of changes in equity

SoCiE for: SoCiE for: SoCiE for:
Details 01.01.2010- 01.01.2009- 01.01.2009-

30.09.2010 31.12.2009 30.09.2009
EQUITY AT BEGINNING OF PERIOD 59 76¢ 59 227 59 22!
Capital at the beginning of period 71¢ 71¢ 71¢
Issuance of shares 52 - -
Redemption of shares (15 .
Capital at the end of period 75€ 71¢ 71¢
Unpaid share capital, own shares at beginning ofgpiod (2 753 (1 859 (1 859)
IAcquired own shares (12 (894 (617)
Redeemed own shares 2 76¢ - -
Unpaid share capital, own shares at end of period i (2753 2 476)
Capital reserve form issue of shares at beginning period 40 83 40 83] 40 83!
Issuance costs (12 .
Redeemed own shares (2 749
Capital reserve form issue of shares at end of peri 38 07( 40 83] 40 83!
Capital reserve to retained earnings at beginningfgeriod 634 171 171
Division of financial results 25¢ 463 467
IAdjustment in connection with the merger (400)
Capital reserve to retained earnings at end of peod 497 634 634
Reserve capital at beginning of period - - -
Issue of shares to settle the purchase of shaRERGAZ 10 767 - -
Reserve capital at end of period 10 767 - -
Reserve capital at the beginning of period 14 41§ 9 90¢ 9 90"
Division of financial results - 4 513 4 513
IAdjustment in connection with the merger (1 298)
Reserve capital at end of period 13 12( 14 41¢ 14 41¢
Revaluation reserve at beginning of period - - -
Revenue from revaluation of tangible fixed assets 4 11§ - -
IAdjustment in connection with the merger (746)
Revaluation reserve at end of period 3 377 - -
_Unlelded flna_nC|_aI result from previous years andother 5914 8 834 8 834
income at beginning of period
Effects of changes in accounting policy 56 24¢ (324
Effects of errors - 58 58
Transfer to other equity items (3594 (3530 (3530)
Transfer to other positions on equity (183 (4 495 (4 495%)
Corrections concerning Elektroporcelana Ciechéw SA 573 (626 -
pnd|V|ded financial rgsult from previous years andother 622 291 546
income at end of period
Net result of the financial year 6 547 5 42€ 4 20z
Minority capital at beginning of financial year - 61€ 61€
Result for financial year attributable to minority - (123 5Q
Other capital attributable to minority - (493 (288
Minority capital at the end of financial year - 371
EQUITY AT END OF PERIOD 73 741 59 764 59 25
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6. Report on cash flows

Report on cash flows (indirect method)

RoCF for: RoCF for: RoCF for: RoCF for:
Details 01.07.2010- 01.01.2010- 01.07.2009- 01.01.2009-

30.09.2010 30.09.2010 30.09.2009 30.09.2009
CASH FLOWS FROM OPERATING ACTIVITIES
Profit / loss - net 2611 6 543 1498 4297
Total adjustments 1145 (1504) 1029 (2832
Minorities profit - 30 95
Depreciation 1077 3210 1103 3259
Profit / loss from exchange differences (42) (37) (16) a7
Interest and participation in profits (dividends) 593 976 102 327
Profit (loss) from investment activities (20) (45) 8 5
Change in reserves (377) 137 76 221
Change in stocks 325 (547) 934 950
Change in receivables (2 144) (6 937) 338 (3173)
ﬁ:;beillri]t?eesin current liabilities excluding financial 1039 3120 (1 288) (4 465)
Change in accruals (141) (784) (193) (574)
Income tax on profit before tax 993 1402 403 1183
Income tax paid (601) (1 238) (440) (641)
Other corrections 667 (761) (27) 2)
Net cash flows from operating activities 3 756 5039 2528 1465
CASH FLOWS FROM INVESTMENT ACTIVITIES
Expenditure on acquisition of intangible assetg 5712) (3 600) (1 677) (4 522)
E;S;rs]dlture on acquisition of tangible fixed 9 61 17 29
Proceeds from the sale of tangible fixed assets - (16 500) (13) (186)
Loans granted - (330) - -
Repayment of loans obtained - 330 13 34
Net cash flows from investing activities (2 563) (20 039) (1 660) (4 652)
CASH FLOWS FROM FINANCIAL ACTIVITIES
Purchase of own shares - (22) (102) (617)
Proceeds from borrowing loans and advances 462 16 962 946 2794
Repayment of loans (777) (1 460) (606) (964)
Repayment of finance lease liabilities 5) (29) @) (20)
Dividends paid (59) (3518) (54) (3530)
Interest paid (359) (976) (103) (328)
Grants received - - 8 18
Other financial expenses - (12) - -
Net cash flows from financing activities (738) 10 965 82 (2 647)
Total net cash flows 455 (4 035) 950 (5 834)
CHANGE IN THE BALANCE SHEET,
INCLUDING 499 (3997) 962 (5811)
di(;,fgragr?ceelsn cash in respect of exchange (32) 37) ©) ©)
CASH AT BEGINNING OF PERIOD 1032 5522 669 7 453
CASH AT END OF PERIOD (F +/ -
INCLUDING (F+/-D), 1487 1487 1619 1619
- With reduced availability 288 288 203 203
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1. ADDITIONAL INFORMATION
RADPOL S.A.

Consolidated quarterly financial report for the dhquarter of 2009 of the Capital Group RADPOL SA haen prepared in
accordance with International Financial Reportingn8ards (IFRS).

The items shown in the consolidated quarterly repor determined in accordance with the principlegaluation of assets and
liabilities and the measurement of the net findn@ault at the balance sheet and reflect the hsttiation of the assets of the
Capital Group.

In accordance with the applicable provisions fréwa HI quarter of 2008 onwards, RADPOL SA draws umasolidated report
in accordance with International Accounting Staddainternational Financial Reporting Standards rahated interpretations
announced in the form of a Regulation of the Eurap@ammission.

The consolidated financial statements include déf@arent and subsidiary company - RURGAZ Sp. z fmiothe period from
01.03.2010 to 30.09.2010, being from the momerd aferger and comparable data for the period 01009.20 30.09.2009,
consisting of consolidated statements of RADPOL 84 BRADPOL Elektroporcelana S.A.

Presented selected financial data from the stateofeiinancial position, profit and loss accountastatements of cash flows
have been converted from PLN into EURO at:

- Assets and liabilities at the balance sheet 22882010 according to table No 191/A/NBP/2010 NBRB®@f9/2009: EUR 1 =
3,9870,

- The individual items in the income statement atedlements of cash flows for the period from 02010 to 30.09.2010, have
been converted into EURO at a rate announced byWBFR in the tables of courses: No 20/A/NBP/2010 o0f02(2010, no
40/A/NBP/2010 of 26/02/2010, no 63/A/NBP/2010 of R/ZD10, 84/A/NBP/2010, 30/04/2010, No. 104 / A/INBRRof
31/05/2010, 125/A/NBP/2010 of 30/06/2010, no 147BMP019 of 30/07/2010, no 169/A/NBP/2010 of 31.08®0fo
191/A/NBP/2010 of 30.09.2010. The arithmetic meaB6igl990 : 9 = 4,0554

In the third quarter of the financial year theraeveo significant events having an impact on thienaged size, and thus reserves
and deferred income taxes and write-downs valusséts.

Implementation of incentive scheme for employees

On 13 February 2007, Board of RADPOL SA, pursuantesolutions of the General Meeting of Shareholdéws11/11/2007
dated 13 February 2007, agreed on the followinglitimms of incentive scheme for employees of the Gamy:

1. The incentive scheme includes the Issuer's Manage®eard members, ie Andrzej Sielski entitled to ghase
264.774 Subscription Warrants and Grzegorz Mal@ntitled to purchase 264.774, Subscription Warrants

2. Incentive program will continue over the next 3rgea

3. Condition of acquiring the right to receive sharéthe Company is acting as a member of the Boateofssuer for a
period of at least 6 months in the last 12 mon#feiie determining entitlement to shares of series C

4. on the right to determine series C shares will lbeyafor 1 year after the first quotation of the Camp on the Stock
Exchange SA in the first year of the incentive sceend 2 or 3 years after the first quotation ef @ompany on the
Stock Exchange SA, the second and third year ofitentive scheme,

5. The above-mentioned day of establishing the riglsteries C shares, will be calculated on the numb€rshares to be
entitled to participant, and that number will beltiplied by the number of complete months of segvin the Board in
the last twelve months before the right to deteartime number of shares and figure 7354 - if a @pent of the
program will perform the function for the full twel months, they will be entitled to subscribe f& 258 series C
shares in the year.

6. Series C shares will be placed at an issue prical égthe issue price of series B shares, not less5.67 PLN.

In accordance with IFRS 2 "Share-based Paymend"fahn value of equity instruments granted (in tbése the Subscription
Warrants) shall be valued at grant date (ie, dayditgy determine the conditions of the program ithis case, February 13,
2007) and gradually during the vesting period (iis ttase over 3 years) by authorized persons {incdse members of the
Board) increase the value of equity and simultangalisrged to pay.

In this report, the Capital Group recognized angase in equity and burden of costs for implemesriadf incentive program. in
I and Il quarter of 2010. Other information abohe tincentive program can be found in Chapter IV hebtinformation -
point 12.

Goodwill

Goodwill at the time of acquisition of control ovitle company RURGAZ Sp. z 0. 0. was establishedigionally in accordance
with IFRS regulations. Management will conduct utll.12.2010 valuation of property and shall deteenthe fair value of
acquired assets.

RADPOL ELEKTROPORCELANA S.A.

Financial statements for the period 01.01.-31.0B02@RADPOL ELEKTROPORCELANA SA prepared in accordandi the
provisions of the Act of 24 September 1994 on Actimg (unified text. Laws of 2002, No. 76, item.46%s amended),
implementing regulations to the Act, including pdons for public companies. Assets and liabilitieshe balance sheet and
financial results have been measured using the ciptes set out at the balance sheet.
In that period, the Company did not alter the aptlie rules (policy) in accounting, valuation ofetssand liabilities and the
measurement of financial results.
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During the period 01.01.-31.05.2010 there weresigaificant events having an impact on the estichatee, and thus reserves
and deferred income taxes and write-downs valuesséts.

Euro exchange rates were used to convert finadatal consistent with the rates applied by the pa@mpany.

RURGAZ Sp. z 0.0.

Financial statements for the third quarter of 2RIORGAZ sp. z 0.0. was prepared in accordance withptbgisions of the
Accounting Act (unified text. Laws of 2002, No. i&m. 694, as amended), implementing regulatiorthé Act. Valuation of
assets and liabilities in the financial result déimel measurement was made in accordance with tHeagam of the principles set
out at the balance sheet.

In that period, the Company did not alter the aplie rules (policy) in accounting, valuation ofetssand liabilities and the
measurement of financial results. As at 30.09.2ak8, Company has made write-downs in accordance thihGroup's
accounting policy.

Euro exchange rates were used to convert finadatal consistent with the rates applied by the pa@mpany.
IV. ADDITIONAL INFORMATION

1. A brief description of achievements and failurethe Group during the period covered by the repdogether with a list of
important events that affect them

RADPOL S.A.
a) As a result of company's activities in the liagter of 2010, RADPOL SA reached sales revenuds8df38
thousand PLN, net profit of 2.611 thousand PLN &EBITDA amounting to 5.119 thousand PLN
b) companies in the group achieved record resultse-highest in history - at the level of sales aad
profit. These first three quarters are respecti@ly864 thousand. zt and 8,973 thousand. zt greattgeding
the results for the whole year of 2009.
c¢) the Company has won the second consecutive ymaja tender for a comprehensive supply of equigrte
Belarus confirming the highest quality heat-shrinkgiroducts and earning more valuable referencteicast
European energy sector
d) the Company is consistently implementing its dgwment strategy of the product offer for the egesgctor
employment, which is due to the need for investnieribfrastructure and will be one of the main st of
growth of its sales. RADPOL SA through the completad the planned investments and acquisitions wemts
increase the scale of activity several times ovemtext few years.

In addition to the events described above, durirggreporting period, the issuer worked on the dgrakbnt of their
group based on the acquisition of new operatorasito the Company's markets.

RURGAZ Sp. z 0.0.
In the third quarter of 2010, the Company's netipeshounted to 1,202 thousand. zt. Revenues froessainounted to
17,019 thousand. zt.

2. Factors and events, particularly of unusual chaar, having a significant impact on financial resis
There were no factors and events of unusual ctardwving an impact on financial results
3. Explanation of the seasonality or cyclicality tife Group in the period presented

The Capital Group's activity is seasonal. Continusysansion of product offerings has a positive effecreducing this
phenomenon. For even stronger seasonality factotalion in the future, the company increased expales, including
sales in markets less prone to weather conditions.

4. Information concerning the issue, redemption anepayment of debt and equity securities

RADPOL S.A.

¢« On 20 September 2010 in the District Court f&ka Gdansk North, VIII Division of the National CawRegister, the
reduction of the share capital was registered atmyfrom 770,732.64 PLN to 755,706.12 PLN, whishtie result of
redemption of 500,884 shares purchased by the Compan
On 21 October 2010, the National Depository forusities passed Resolution No. 657/10 to deregii6r884 shares
in connection with their redemption.
From 2008 to the end of 2011, the Issuer pursuaResolution No. 16 of the General Meeting of 212088 on the
authority of the Management Board to acquire owareh for redemption and for other purposes, as deteby
Resolution No. 20 of the General Assembly of RADPOA dated 27-04-2009, concerning the amendment
Resolution No. 1916 of the General Assembly of 212088 authorizing the Board of the Company to a@&joivn
shares for redemption and resolution of the BoarRADPOL SA may purchase its own shares for redempiioder
the share buyback program.
Under the buyback program, the Company may acqurenare than 2,371,209 own shares for a total amoanht
greater than 14,227,254.00 zi. Acquired own sharag give the right to possess no more than 9.90%eftotal
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number of votes at the meeting. Implementationhef share buyback will be completed no later thar132011 or
until depletion of funds allocated for their pursba

e On 3 November 2010 at the request of RADPOL SA stibchion 26 October 2010 to the Warsaw Stock
Exchange (GPW), the Board of the Stock Exchange ansdilv passed Resolution No. 1137/2010 on the appsiada
introduction to trading on the WSE of ordinary lerageries D shares.
In accordance with this resolution the Board of\tfi@rsaw Stock Exchange :
a) said that according to § 19 Acts 1 and 2 of Rludes of the Stock Exchange for trading on the piymmaarket
1,739,478 (1,739,478) ordinary bearer series Deshaf RADPOL SA with nominal value of 0.03 zt (thrgroszy)
each is authorized on the market.
b) decided in accordance with 8 38 Acts 1 and hefRules of the Exchange introduced with effeatnfi® November
2010 in the ordinary way to trading on the main ketwof the company's series D shares of RADPOL R&iged by
the National Depository for Securities on 5 NovemB@10 on registration of these shares and codiegntas
PLRDPOL00010.
Series D shares were issued pursuant to Resolutof Nated 19 February 2010 of the Extraordiname®a Meeting
of RADPOL SA based in Cztuchoéw on increasing shagital by issuing new series D shares, deprivinigtiex
shareholders of pre-emptive rights to series Deshan its entirety, and making amendments to tlugt of the
Company, as well as authorizing to apply for admissind the introduction of series D shares to mgadin the
regulated market (current report no 9 /2010).
The increase in share capital through the issuahseries D shares was registered in the NationattGRegister on 2
April 2010 (current report no 20/2010).
Furthermore, after examining the request of the Gomis Board by the National Depository for SecwsifldDS) on
21 October 2010, it has passed Resolution No. 666#der which it has decided to accept the demdssecurities
amounting to 1,739,478 series D bearer shares avittominal value of 0.03 zt each, and mark them wibdle
PLRDPOLO00010 under condition to introduce these eshéo trading on a regulated market, on which ottherres
coded PLRDPOL00010 were introduced.
In addition, in accordance with the Resolution & Board, registering series D shares in the seesiiiepository will
take place within three days from the date of sgbion by the Company to decide to put those shargading on a
regulated market on which other shares coded PLRDPQL0 were introduced, but not earlier than inéidah the
decision on the introduction of these shares wirigaon the market. Information on registratiortted series D shares
will be transferred under PLRDPOLO00010 code in tirenfof announcement of NDS.

RURGAZ Sp. z o.0.
Not applicable.

5. Information on paid (or declared), total and pshare, divided into ordinary and preference shares

RADPOL S.A.
On 20 April 2010, the Annual General Meeting addptesolution No. 15 on the distribution of profirr fthe fiscal year
2009. According to the resolution, the net inconaes allocated to:
- The amount of 3,592,741.50 PLN for dividend toarsfolders, which represents 0.15 PLN per share,
- The amount of 183.033,51 PLN for reserves
Day of determining entitlement to a dividend watsatel7 May 2010, while the dividend was paid ajufie 2010

RURGAZ Sp. z o.0.
The company did not pay dividends nor declaregatgnent.

6. Indication of the events which occurred after tlate on which the condensed quarterly financial ®ments was
published and are not included in this report, amduld significantly affect future financial result®f the Group

Such events have not occurred in RADPOL SA Capital@r
7. Information on changes in contingent liabilitieer assets which have occurred since the end of {eestr

RADPOL S.A.
The amount of contingent liabilities amounting t696 thousand. zt consists mainly of bills submitte the funding bodies
to secure the performance of contracts of suppoBills are valued at the grant amounts.
Guarantees given for the amount of 329 thousandret the guarantees provided by the HDI SAto sedhe
implementation of agreements with ENEA OPERATOR Sp.oz, BHU SA and PGNIG SA.

RURGAZ Sp. z o.0.
In the third quarter of 20010 no liabilities haweeh created.

8. Description of the Group, indicating the entisgo be consolidated, and in case of an issuer wha parent Company,
that under existing legislation it is not requiredr cannot prepare consolidated financial statementsncluding an
indication of the reasons and legal basis for theck of consolidation

RADPOL SA is the parent company to RURGAZ Sp. z d.spécializes in production of:
- heat-shrinkable products

- heat-shrinkable cable accessories

- manufacture of electrical porcelain insulators,
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It also specializes in range of polyethylene refipeoducts based on its own, unique blends of riaddesuitable for the
treatment of crosslinking radiation.

RURGAZ Sp z 0.0. is a subsidiary of the Issuer.

This company is a leader in the production of adedrpiping systems made of polyethylene and pofyeme. The main
clients of RURGAZ Sp. z o. 0. are natural gas sugplypanies, utility companies and related contractthe company,
like RADPOL SA builds its competitive advantage dzhsn the use of advanced technologies in the ptimiuprocess and
providing products that do not have their markehpetitors such as double-layer tube or pipe RC Malé&Sledicated to
geothermal energy sector. The Company's sales pslfogused on the segments in which the most itapbadvantage is
the quality of the products, not their price.

Structure of RADPOL SA Capital Group

RADPOL

100%

RURGAZ Sp. z o.0.

Employment in the Group is presented as follows:

Status at the end of | Status at the end of
Name of the company Il quarter of Il quarter of Dynamics
2010 2010
RADPOL S.A. 364 371 98,11%
RURGAZ Sp. z 0.0. 53 52 101,92%
Total: 417 423 98,58%

9. Effects of changes in the structure of the entage, including mergers, acquisition or sale of thgroup, long-term
investments, division, restructuring and discontied operations

On 20 April 2010 at the General Meeting of Shardbd Resolution No. 17 was adopted on the mergeRADPOL
SA (Acquiring company) with RADPOL Elektroporcelana SA (The company being acquired).
Since RADPOL Elektroporcelana SA was a subsidianRADPOL SA and the Issuer has been the sole shideshof the
Company acquired, the connection was made withcshiase capital increase of RADPOL SA and without ékehange of
shares of the Company acquired the shares in thep@ommThe combination of companies does not presamtfacts requiring
disclosure of the Statute and Statute of the Ishasrnot been changed in connection with the mesf&ADPOL SA with
RADPOL ElektroporcalanSA.

On June 1, 2010 the merger was registered in thier& Court Register.

The merger was cleared and entered in the accofittie company to which the acquired property wasspd by purchase.
Merger costs amounted to 36 thousand. zt. Fromdtite of connection to 30.09.2010 net profit of Huguiree's business
amounted to 1,023 thousand. zt.

10. The Board on the feasibility of previously putitied results and forecasts for the year, in ligHtthe results presented in
this quarterly report in relation to forecast restsl

The issuer did not publish forecasts for 2010.

11. Shareholders owning directly or indirectly thugh subsidiaries, at least 5% of the total number wmtes at a general
meeting of the issuer at the date of the quartergport along with the number held by these entitiéiseir percentage of the
share capital, number of votes from them and thgercentage in the total number of votes at the geheneeting and
changes in the structure of ownership of significattlocks of shares of the issuer during the periogrh the previous
quarterly report

All the shares issued by RADPOL SA are ordinary &eshares.

Following the submission of the report for thetfinalf of 2010, ie from 17 August 2010, the Comphag not received any
information from shareholders to change the ownprstiucture of large blocks of shares of RADPOL [Savided under

Art. 69 of the Act on Public Offering, the condit® for introducing financial instruments to orgauzrading, and public
companies.
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Ownership structure of large blocks of shares of RADPSA

% of votes at the
Number of ordinary | Number of votes as| AGM and % of
shares as at date off at date of issue of | share in capital as
Name . .
issue of report for report for Il at date of issue of
Il quarter of 2010 quarter of 2010 report for lll
quarter of 2010
TAR HEEL CAPITAL RLLC 5481 029 5481 029 21,76
Grzegorz J. Bielowicki 3031572 3031572 12,03
Marcin Wysocki 3031572 3031572 12,03
BZ WBK AIB AM, w tym BZ WBK AIB TFI 2325679 2325679 9,23
Aviva Investors Poland S.A. 1 938 825 1938 824 770
ING Nationale-Nederlanden OFE 1814 854 1814 854 7,20
PKO Towarzystwo Funduszy Inwestycyjnych S.A. 1452 656 1 452 656 5,77
Aviva Inwestors Specjalistyczny Fundusz Inwestycyjn 1303 858 1303 858 518
Otwarty Sub-fund

12. Specification of possession of the issuer'srasaor rights to the people managing and supervisithe issuer at the date of
this quarterly report, along with an indication offanges in ownership during the period from the preus quarterly report,

separately for each person

Board
Number of Number of Number of
ordinary shares Number of ordinary shares
shares .
as at date of .. | shares sold until as at date of
Name . purchased until . .
issue of half- ) date of issue of | issue of report
date of issue of
yearly report for the report the report for Il quarter
2010 P of 2010
Andrzej Sielski 182 203 182 203
Grzegorz Malczyk 182 203 182 203

In accordance with the resolutions of the Genenalr&holders Meeting adopted in RADPOL SA, incengikagram, which
entitles the Company's Board to purchase 529 548&sptien warrants (529 548 ordinary series C beahares with a
nominal value of 0.03 PLN each):

On 24 September 2010 the Supervisory Board adopted resolution according to  which:
1) Mr. Andrzej Sielski and Mr. Grzegorz Malczyk ametitled to subscribe for a total of 264 774 Watsaof series C shares
of RADPOL SA each on the basis of a series of WAwkich they are entitled for a total of three yeafshe incentive
program.

2) from 1 October 2010 to 31 December 2010, persomsred by the incentive program may submit entite series C
shares.

RURGAZ Sp. z 0.0.

Member of the Board of the subsidiary owns 869 789es D shares of the Issuer. The total value e$ahshares
amounts to 26,092.17 zt and represents 3.45% osltilaee capital of RADPOL SA and 869 739 votes atghneral
meeting (3.45% of the total number of votes).
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Supervisory Board of RADPOL S.A.

Number of Number of Number of
ordinary shares shares Number of ordinary shares
Name as at date of urchased until shares sold until| as at date of
issue of half- | P ; date of issue of | issue of report
date of issue of
yearly report for the report for Il quarter
the report
2010 of 2010
Grzegorz J. 3031572 3031 572
Bielowicki
Tomasz 1 000 1 000
Firczyk

13. Indication of the proceedings pending beforeetbourt, competent authority for arbitration or ayplic authority, including
information on:
a) the proceedings relating to liabilities or resmibles from the issuer or its subsidiary bodies, whwalue is at least 10%
of the equity of the issuer, the term: an investigm, the amount in dispute, the date of initiatipthe parties brought the
case and the position of the issuer,
b) two or more proceedings regarding the liabilitiaad claims, which total value is suitably at leas1% of equity of the
issuer, stating the total value of separate procdegd in the group liabilities and claims, togethevrith the position of the
issuer in this case and, for most procedures groupcommitment and group  claims
- An indication of their subject matter, the amounh dispute, the date of initiation and the partigsitiated the
proceedings;

Such proceedings were not conducted.

14. Information on the conclusion by the issuer ats subsidiary of one or more transactions with reda parties, if
individually or collectively they are significantrad have been included on other than market termscept for transactions by
an issuer that is an affiliate of the fund, togethaith an indication of their value of information Aout individual transactions
may be grouped by type, except when information ndividual transactions are necessary to understaheir impact on the
financial situation, financial and earnings of théssuer.
a) information about an entity with which the trans#on was concluded,
b) Information about the relationship of the issuar its subsidiary body of the entity which is patiy the transaction,
¢) Information about the object of transactions,
d) the relevant terms of the transaction, with padiar emphasis on the financial conditions and andication provided
by the specific conditions characteristic of this Aggment, in particular, differing from those commaénused for the type
of contracts,
e) other information about transactions that are oessary to understand the financial situation andraings of the
issuer,
f) any changes in related party transactions deser in the last annual report that could have a sificant impact on
the financial position and financial results of thessuer.

Such transactions during the period under repdrhdt occur.
15. Information about granting by the issuer or isubsidiary of guarantees, loan, loan guarantee gnant - a total of one

entity or its subsidiary if the aggregate value existing securities or the guarantee is equivaléatat least 10% of the equity
of the issuer.

a) the name (firm), to whom guarantees or warranties were given,
b) the total amount of credits or loans, which in wieoor in part has been properly defined or guaraetk
C) the period for which warrants or guarantees were agted

d) the financial conditions under which warrants orugrantees were granted, with the determination of nemeration
from the issuer or its subsidiary bodies for the aant or guarantee,
e) the nature of the relationship existing betwedretissuer and the entity that gave the loans orripa

Sureties and guarantees to the value were notegrant

16. Other information, which the issuer is relevattt the assessment of its financial standing, assétences, financial result
and their changes, and information that are releviafor assessing the feasibility of the obligationkthe issuer

Lack of relevant factors.

Company, based on investments, has significantlseased its production capacity and product range.adly does it
increase the sales volume, but also its profitgbily focusing on high-margin ranges such as hiedtisable materials or
accessories for specialized applications. Throwgjuiaitions, the company carried out continuousbréasing complexity
of its offer for key sectors such as electric poaed heat. Currently, intensive works on the actijorsof new markets are
on-going - including building of dynamic export, ish in next 2 years shall be a very important congm of income of
RADPOL SA Capital Group.

Subsidiary of the issuer - RURGAZ Sp. z 0. 0. npléo invest the estimated amount of 1917-1920anittt, which will
allow it to produce pipes with diameters up to enén order to generate the highest margins pessiiso, thanks to the
development its offer could be even more connesitidthe solutions of RADPOL SA.
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The company is actively seeking acquisitions - canigs with revenues comparable to the revenueABFROL SA - and
building its competitive advantage based on theofiseodern technologies in production. The Compaterids to finance
the acquisition, both from its own resources antklmedit.

17. Information concerning the operating segments

Capital Group's operations are divided into theofsihg segments:
a) A business segment:
- segment of cable accessories - includes the ptedif nonferrous metals (aluminum and copper) nipai
fittings and cables - for jointing and terminatiofhcables and clamps, grips and cable glands - fasdiking
and sealing pin power cables.
- segment of heat-shrinkables - part of this segrmmatudes heat-shrinkable products (products nfeai®
refined polyethylene, colored, receiving the shap¢he object. They are insulating and sealing pots|
which are widely used in power generation, autoweptielectronics, telecommunications, household
appliances, railways, aviation, construction, minin shipbuilding, or heating industries).
- segment of conductors of electricity - the segntbat includes hoses for veins type: OMY, OMYp, EW
LgYy.
- segment of electrical porcelain - manufactureddpct range includes: electricity and insulators fo
electrical and lighting products.
- Segment of piping systems PE and PP - prodacthe construction of pressure piping systemswater,
gas and sewage, as well as pipes and fittinge rinrach PP to build a non-pressure sewer.

The segmentation was guided by the internal orgaioizal structure of the Capital Group, and finah@porting system
that allows to specify the types of risk and return on investment.
Assets allocated to the segments consist of themeeigassets and segment inventories, togetherthéih accumulated
impairment losses. Other assets and other writeadavere recognized as unassigned.

RADPOL S.A. Capital Group

porcelain
RADPOL S.A CAPITAL GROUP. ;gg;s heat- cables wares PE and PP other total
- shrinkables ine systems
Segments ories pipe sy
-incomes and expenses

01.01.2010 -| 01.01.2010- | 01.01.2010- | 01.01.2010- | 01.01.2010- | 01.01.2010- | 01.01.2010 -

30.09.2010 | 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010

External revenues 5 855 20 232 6043 13 252 33181 3301 81 864

including:

- Revenues from sales of products, goods and material§ 253 20 884 6 265 13289 33158 2882 82 731
- Commercial bonuses (398) (652) (222) (37) - (1 309)
grants - - - - 23 419 442
Cost of sold products, goods and materials (4 008) (10 890) (5 424) (9079) (28 236) (2357, (59 994
Segment results in gross sales 1847 9342 619 4173 4 945 944 21 870
Cost of sales - -l - - - (4 300, (4 300)
General and administrative expenses -l (6 899 (6 899)
Acquisition costs - \ - - - (64) (64)
Profit from sales 1847 9342 619 4173 4945 (10 255 10 607
Other operating income - - - - - 2 000 2 000
Other operating costs - | - - - (1 080) (1 080)
Profit from operations 1847 9342 619 4173 4945 (9 335) 11 527
Financial income - -l - - - 581 581
Financial costs - | - - - (1.167) (1167)
Pre-tax profit 1847 9342 619 4173 4945 (9 921) 10 941
Income tax - -| - - - (1 968) (1 968)
Net income 1847 9342 619 4173 4 945 (11 889) 8973
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orcelain
RADPOL S. A. CAPITAL GROUP ;gféess Shhrier?lt(;mes cables vr\)/ares PE and PP other total
pipe systems
segments ories
-income and
expenses 01.07.2010 -| 01.07.2010- | 01.07.2010- | 01.07.2010- | 01.07.2010- | 01.07.2010- | 01.07.2010 -
30.09.2010 | 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010
External revenues 2 346 8 386 2349 4684 14 427 2643 34 835
including:
- Revenues from sales of products, goods and materialg 480 8611 2433 4 695 14 360 2503 35 082
- Commercial bonuses (134) (225) (84) (11) - B (454)|
grants - - - - 67 140 207
Cost of sold products, goods and materials (1 669) (4 493) (2 059) (3 044) (12 793) (2119 (26 177
Segment results in gross sales 677 3893 290 1640 1634 524 8 658
Cost of sales - -l - - - (1691 (1 691)
General and administrative expenses - -| - - - (2291 (2 291)
Acquisition costs - | B B B _ _
Profit from sales 677 3893 ] 290 1640 1634 (3458 4676
Other operating income - -| - - - 428 428
Other operating costs - | - - - (264) (264)
Profit from operations 677 3893 290 1640 1634 (3 294) 4 840
Financial income - -l - - - 547 547
Financial costs - | - - - (327) (327)
Pre-tax profit 677 3893 290 1640 1634 (3 074) 5 060
Income tax - -| - - - (1 205) (1 205)
Net income 677 3893 290 1640 1634 (4 279)| 3855
cable heat- cables porcelain other |
RADPOL S.A. CAPITAL GROUP access shrinkables wares tota
segments ories
-income and expenses
01.01.2009 - | 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 -
30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009
External revenues 5010 16 001 4614 13 650 1007 40 282
including:
- Revenues from sales of products, goods and materials 5247 16 413 4742 13 664 495 40 561
- Commercial bonuses (237) (412) (128) (14) - (791)
grants - - - - 512 512
Cost of sold products, goods and materials (3 515) (8 617) (4 597) (7 540) (321) (24 590)
Segment results in gross sales 1495 7384 17 6110 686 15 692
Cost of sales - - - - (2 741) (2 741)
General and administrative expenses - - - - (7 110) (7 110)
Acquisition costs = - - - (143) (143)
Profit from sales 1495 7 384 17 6110 (9 308) 5698
Other operating income - - - - 1287 1287
Other operating costs - - - - (1252) (1 252)
Profit from operations 1495 7384 17 6110 (9 273) 5733
Financial income - - - - 111 111
Financial costs - - - - (364) (364)
Pre-tax profit 1495 7384 17 6110 (9 526) 5 480
Income tax - - - - (1183) (1183)
Net income 1495 7384 17 6110 (10 709) 4297
cable heat- cables porcelain other |
RADPOL S.A. CAPITAL GROUP access shrinkables wares tota
segments ories
-income and expenses
01.07.2009 - | 01.07.2009 - 01.07.2009 - 01.07.2009 - 01.07.2009 - 01.07.2009 -
30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009
External revenues 1714 6170 1783 4313 364 14 344
including:
- Revenues from sales of products, goods and materials 1783 6 280 1830 4318 191 14 402
- Commercial bonuses (69) (110) 47) (5) - (231)
grants - - - - 173 173
Cost of sold products, goods and materials (1 150) (3 803) (1 651) (2 409) (123) (9 136)
Segment results in gross sales 564 2 367 132 1904 241 5 208
Cost of sales - - - - (942) (942)
General and administrative expenses - - - - (2.087) (2 087)
Acquisition costs - - - - (143) (143)
Profit from sales 564 2367 132 1904 (2 931) 2036
Other operating income - - - - 352 352
Other operating costs - - - - (331) (331)
Profit from operations 564 2367 132 1904 (2 910) 2057
Financial income - - - - (45) (45)
Financial costs - - - - (111) (111)
Pre-tax profit 564 2367 132 1904 (3 066) 1901
Income tax - - - - (403) (403)
Net income 564 2 367 132 1904 (3 469) 1498
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i PE and PP
Segments cable heat cables \Eg;gglam pipe systems other total
L . ) accesso | shrinkables
- additional information ries
30.09.2010 |  30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010
Segment assets 6 894 38 472 2070 10 006 16 610 63011 137 063
Liabilities and reserves for segment liabilities - - - - - 60 891 60 891
Expenditure on tangible assets and HV - 4791 - - 240 147 5178
Depreciation 255 1840 177 283 152 655 3362
 Impairment 386 612 69 324 745 1144 3280
Reversal of impairment 33 124 44 150 492 180 1023
RADPOL S.A. CAPITAL GROUP cable heat cables porcelain | oo |
- additional information accesso | shrinkables wares fora
ries
30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009
Segment assets 6 966 38 449 2151 13 611 22413 83 590
Liabilities and reserves for segment liabilities - - - - 24 338 24338
Expenditure on tangible assets and HV 283 5316 150 79 264 6 092
Depreciation 243 1756 245 487 528 3259
Impairment 338 551 77 365 1251 2582
Reversal of impairment 332 350 13 - - 695
RADPOL S.A.
cable heat- cables porcelain other
Segments accessorigsshrinkables wares total
-e;np%%nsweess and 01.01.2010 - | 01.01.2010 - 01.01.2010 - 01.01.2010 - 01.01.2010 - 01.01.2010 -
30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010
External revenues 5 855 20 232 6043 13 252 1031 46 413
including
- Revenues from sales of products, goods and materials 6 253 20 884 6 265 13 289 612 47 303
Commercial bonuses (398) (652) (222) 37) - (1 309)
- grants - - - - 419 419
Cost of sold products, goods and materials (4 008) (10 890) (5 424) (9 079) (347) (29 748)
Segment results in gross sales 1847 9342 619 4173 684 16 665
Cost of sales - - - - (2 865) (2 865)
General and administrative expenses - - - - (5 623) (5 623)
Acquistion costs - - - - (64) (64)
Profit from sales 1847 9342 619 4173 (7 868) 8113
Other operating income - - - - 1558 1558
Other operating costs - - - - (717) (717)
Profit from operations 1847 9342 619 4173 (7 027) 8 954
Financial income - - - - 51 51
Financial costs - - - - (1 060) (1 060)
Pre-tax profit 1847 9342 619 4173 (8 036) 7945
Income tax - - - - (1402) (1402)
Net income 1847 9342 619 4173 (9 438) 6543
cable heat- cables porcelain other |
Segments accessorigsshrinkables wares total
é)l(np(;%n;sss and 01.07.2010 - | 01.07.2010 - 01.07.2010 - 01.07.2010 - 01.07.2010 - 01.07.2010 -
30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010
External revenues 2346 8 386 2349 4684 373 18 138
including
- Revenues from sales of products, goods and materials 2 480 8611 2433 4 695 233 18 452
- Commercial bonuses (134) (225) (84) (11) - (454)
- grants - - - - 140 140
Cost of sold products, goods and materials (1 669) (4 493) (2 059) (3 044) (109) (11 374)
Segment results in gross sales 677 3893 290 1640 264 6764
Cost of sales - - - - (1 005) (1 005)
General and administrative expenses - - - - (1759) (1 759)
Acquistion costs - - - - - -
Profit from sales 677 3893 290 1640 (2 500) 4000
Other operating income - - - - 223 223
Other operating costs - - - - (181) (181)
Profit from operations 677 3893 290 1640 (2 458) 4042
Financial income - - - - ) 7)
Financial costs - - - - (431) (431)
Pre-tax profit 677 3893 290 1640 (2 896) 3604
Income tax - - - - (993) (993)
Net income 677 3893 290 1640 (3 889) 2611
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cable heat- cables porcelain other
. . wares total
Segments accessorigsshrinkables
-incomes and
expenses 01.01.2009 - | 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 -
30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009
External revenues 5010 16 001 4614 13 650 1007 40 282
including
- Revenues from sales of products, goods and materials 5247 16 413 4742 13 664 495 40 561
- Commercial bonuses (237) (412) (128) (14) - (791)
- grants - - - - 512 512
Cost of sold products, goods and materials (3 515) (8 617) (4 597) (7 540) (321) (24 590)
Segment results in gross sales 1495 7384 17 6110 686 15 692
Cost of sales - - - - (2741) (2 741)
General and administrative expenses - - - - (7 110) (7 110)
Acquistion costs - - - - (143) (143)
Profit from sales 1495 7384 17 6110 (9 308) 5698
Other operating income - - - - 1287 1287
Other operating costs - - - - (1252) (1 252)
Profit from operations 1495 7384 17 6110 (9273) 5733
Financial income - - - - 111 111
Financial costs - - - - (364) (364)
Pre-tax profit 1495 7384 17 6110 (9 526) 5 480
Income tax - - - - (1183) (1183)
Net income 1495 7384 17 6110 (10 709) 4297
cable heat- cables porcelain other
. . wares total
Segments accessorigsshrinkables
-incomes and
expenses 01.07.2009 - | 01.07.2009 - 01.07.2009 - 01.07.2009 - 01.07.2009 - 01.07.2009 -
30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009
External revenues 1714 6170 1783 4313 364 14 344
including:
- Revenues from sales of products, goods and materials 1783 6 280 1830 4318 191 14 402
- Commercial bonuses (69) (110) 47) (5) - (231)
grants - - - - 173 173
Cost of sold products, goods and materials (1 150) (3 803) (1651) (2 409) (123) (9 136)
Segment results in gross sales 564 2367 132 1904 241 5208
Cost of sales - - - - (942) (942)
General and administrative expenses - - - - (2174) (2174)
Acquisition costs - - - - (56) (56)
Profit from sales 564 2367 132 1904 (2 931) 2036
Other operating income - - - - 352 352
Other operating costs - - - - (331) (331)
Profit from operations 564 2367 132 1904 (2 910) 2057
Financial income - - - - (45) (45)
Financial costs - - - - (111) (111)
Pre-tax profit 564 2367 132 1904 (3 066) 1901
Income tax - - - - (403) (403)
Net income 564 2367 132 1904 (3 469) 1498
Segments cable heat- cables ng:ggam other total
- additional information accessories SNMinkables
30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010 30.09.2010
Segment assets 6894 38 472 2070 10 006 56 090 113 532
Liabilities and reserves for segment liabilities - - - - 39 789 39 789
Expenditure on tangible assets and HV - 4791 - - 147 4938
Depreciation 255 1840 177 283 655 3210
Impairment 386 612 69 324 1144 2535
Reversal of impairment 33 124 44 150 180 531
Segments cable heat- cables vr\)’c;:gtselaln other total
- additional information accessorieg Shrinkables
30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009 30.09.2009
Segment assets 6 966 38 449 2151 13 611 22 413 83 590
Liabilities and reserves for segment liabilities - - - - 24338 24338
Expenditure on tangible assets and HV 283 5316 150 79 264 6092
Depreciation 243 1756 245 487 528 3259
Impairment 338 551 77 365 1251 2582
Reversal of impairment 332 350 13 - - 695
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b) geographical segment:

v
v

domestic sales
export sales

For supplemental allocation for the Group's adgsit the division into geographical segments ushey geographical
location of customers was adopted.

RADPOL S.A. CAPITAL GROUP segment income
) Iocgifognrir;}l'jzl;ggege”ts 01.01.2010 -| 01.07.2010- | 01.01.2009- | 01.07.2009 -
30.09.2010 | 30.09.2010 30.09.2009 30.09.2009
domestic sales 69 752 30 204 29 757 11 056
export sales 12 112 4631 10 525 3 288
total 81 864 34 835 40 282 14 344
RADPOL S.A. CAPITAL GROUP segment income
hical t
) Iocg;ioognrz‘; C'S:t:n‘:ge'rze” S 01.01.2010 -| 01.07.2010- | 01.01.2009- | 01.07.2009 -
30.09.2010 | 30.09.2010 30.09.2009 30.09.2009
domestic sales 35 350 14 014 29 757 11 056
export sales 11 063 4124 10 525 3288
total 46 413 18 138 40 282 14 344

18. Factors which in the opinion of the issuer wilalve an impact on the results achieved by them iemwf at least next
quarter

The main factors that may affect the issuer's gigtsvover the next quarter include:

- Changes in the policy of energy companies - duédeorelatively difficult macroeconomic situation atite planned
process of privatization, energy sector did notlengent a significant modernization works through@008 and
2009. Privatization of the Polish energy sectocl(iding the stock market debuts of Enea, PGE, Tgumay have a
positive impact on the reported demand for prodaERBADPOL SA. Third quarter indicates a very pagtchanges in
investment policy in this sector

- A growing export sales and certification of newgwrots in the markets of Western Europe in the cgrgars, allows
the Company to build a new customer base for shmiokucts

- Further integration of the companies in the grouincluding in particular the benefits of netwimidk sales and
purchasing companies of Rurgaz Sp. z 0.0.

- New investments of Rurgaz Sp. z oo, which todaysed at full capacity at the various rangesth@opinion of the
Board investments in the short term will translat® a dynamic growth in sales and financial perfance of the
Company

The priority of the Board of RADPOL SA are primarilpvestments in new technologies aimed at extenttiegrange of the
Company's offer, and thus the competitiveness oishPand foreign markets. The company has two imidlisiccelerators,
which are the only such facilities in Poland.

The Board of RADPOL SA is convinced of the innovatpreducts and solutions, thus actively completesapplications for

funding projects and intends to continue to inviestapidly developing technology and fixed assetsmprove the market
position of the Company.

RADPOL SA plans to carry out further acquisition$ieh will extend its offer to the wider part of pemand heating market.

Vice-Chairman of the Board Chairman of the Board

Grzegorz Malczyk Andrzej Sielski

Czluchoéw, 04-11-2010
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