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1. Selected financial data

thousand PLN thousand EUR
RADPOL S.A. Capital Group 01.01.2010-| 01.01.2009 - 01.01.2010-| 01.01.2009 -
31.03.2010 31.03.2009 31.03.2010 31.03.2009
I.Net revenues from sales of goods and materials
17 071 11 619 4 303 2 526
11.Profit (loss) from operating activities 2234 1634 563 355
11I.Profit (loss) — gross 2518 1672 635 364
IV.Profit (loss) — net 2013 1337 507 291
V.Net cash flows from operating activities
(665) (510) (168) (111)
VI.Net cash flows from investing activities
(14 381) (1 270) (3 625) (276)
VII.Net cash flows from financing activities
13 234 (488) 3 336 (106)
VIllil.Total net cash flow (1812) (2 268) (457) (493)
IX.Total assets 123 899 85 217 32080 18 126
X.Liabilities and reserves for liabilities 62 090 25 142 16 076 5348
Xl.Long-term liabilities 24 994 4 504 6471 958
XIll.Current liabilities 37 096 20 638 9 605 4 390
XIlll.Shareholders' equity 61 810 60 076 16 004 12 778
XIV.Share capital 719 719 186 153
XV.Number of shares 23 450 424 23 590 140 23 450 426 23 590 140
XVI.Profit (loss) per share (in PLN / EUR) 0,09 0,06 0,02 0,01
XVII.Book value per share (in PLN / EUR) 2,64 2,55 0,68 0,54

On 20.04.2010 the AGM of the Company has accomplishdistribution of net profit for 2009: profit 8776 thousand PLN
was divided in such a way that the amount of 3388i$and PLN earmarked for dividend payment andatheunt of 183
thousand PLN was allocated to capital reserves.

The division of financial results of the subsidi&ADPOL Elektroporcelana SA for 2009, amountindL{682 thousand. zt was

made by the AGM on 28.04.2010, spending the entimet profit to reserve capital for investment.
On 04/12/2010 RURGAZ Sp. z.0.0. passed a resolufidineadistribution of financial results for the ye2008, resulting in a net

profit of 451 thousand PLN developed in 2008 baiagnarked for reserve capital.

Number of shares in the item XV is the weightedrage number of ordinary shares occurring duringpéiréod adjusted for the
number of shares purchased.

The consolidated financial statements includes dbthe parent company and subsidiary RADPOL Eteldrcelana SA for the
period from 01.01.2010 to 31.03.2010 and comparalaia for the period from 01.01.2009 to 31.03.2009ddition, the
consolidated financial statements includes datathef subsidiary RURGAZ Sp. z.0.0. for the period fr@h.03.2010 to
31.03.2010 ie from the acquisition of control.

2. Report on the financial position

Consolidated report on the financial position — asse

. Balance on Balance on
Details
2010-03-31 2009-12-31
ASSETS 75 107 54 764
Tangible assets 64 259 51 815
Investment properties - -
Intangible assets 989 1018
Goodwill 8 074 59
Shares 4 281
- Including investments accounted for using thetgqu
method - -
Long-term receivables - -
Other long-term financial assets - -
Deferred income tax 718 587
Other assets 1063 1004
CURRENT ASSETS 48 446 26 689
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Stocks 19 145 10 833
Claims for supplies and services 20512 9 852
Claims arising from the current income tax - -
Other receivables 360 339
Other financial assets 2 260 R
Cash and cash equivalents 5811 5530
Accruals 358 135
ASSETS CLASSIFIED AS HELD FOR SALE
346 348
Tangible fixed assets held for sale 346 348
Other assets classified as held for sale - -
Assets total: 123 899 81 801

Consolidated report on the financial position — lidities

. Balance on Balance on
Details
2010-03-31 2009-12-31

OWN CAPITAL (TOTAL) 61 810 59 765
Equity attributable to holders of the parent company
shares 61 810 59 765
Core capital 719 719
Unpaid share capital and own shares (2 764) (2 753)
Reserve capital from share issue 40 819 40 831
Capital reserve from retained earnings 634 634
Reserves 14 418 14 418
Revaluation reserve - -
Capital for hedge accounting - -
Foreign exchange differences of related entities - -
Participation in other income of associates - -
Retained earnings from previous years and othenieco 5971 585
Profit (loss) from financial year 2013 5331
Equity attributable to minority shareholders -
LONG-TERM LIABILITIES AND RESERVES 24 994 7228
Deferred income tax 2 088 1797
Provision for retirement and similar 678 642

- Including long-term 506 485

Other reserves - -

- Including long-term - -
Interest-bearing loans and borrowings 22 228 4789
Other financial liabilities - -

Other non-current liabilities - -

LIABILITIES 37 096 14 808
Loans and advances 6 970 2215
Other financial liabilities - 13
Liabilities for supplies and services 9 294 3733
Liabilities for current income tax 237 195
Other liabilities 14 300 2513
Deferred income 6 295 6 139

LIABILITIES AS CLASSIFIED FOR SALE - -
Liabilities total : 123 899 81 801
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3. Assets and liabilities

Detas onesoh | sooeaeel
1. Contingent liabilities 6 996 6 996
1.1. For the remaining units (due to) 6 996 6 996
- Bills submitted for the security of ther transactions 6 996 6 996
- Guarantee of the promissory note made the discount - -
Other, total 6 996 6 996

4. Profit and loss account and report on the total inome

Profit and loss account (Spreadsheet Option)

Details PaLA for the period: PaLA for the period:
01.01.2010-31.03.2010 01.01.2009-31.03.2009

Revenues from sales of products, goods and materials 17 071 11 619
Cost of sold products goods and materials (11 244) (6 539)
PROFIT (LOSS) FROM THE GROSS SALES 5 827 5 080
Cost of sales (935) (853)
General and administrative expenses (2 406) (2 484)
Merger costs (48) (53)
PROFIT (LOSS) FROM SALE 2438 1690
Other operating income 110 362
Other operating expenses (314) (418)
Profit / loss from the sale of all or part intergst.
subsidiary - -
PROFIT (LOSS) FOR OPERATING ACTIVITIES 2234 1634
Financial income 687 169
Financial expenses (403) (131)
Participation in profits and losses of entitiesngséquity
method - -
PROFIT (LOSS) BEFORE TAX 2518 1672
Income tax (505) (255)
Other reductions in profit - -
PROFIT / (LOSS) FROM CONTINUING
OPERATIONS 2013 1417
Profit (loss) from discontinued operations - -
Profit (loss) from sold operations - -
PROFIT (LOSS) NET 2013 1417
Including the profit of minorities - 80
CPcr)?T?Ft):rt]t;butable to shareholders of the parent 2013 1337

Report of total income

Details

RoTI for the period:
01.01.2010-31.03.2010

RoTI for the period:
01.01.2009-31.03.2009

PROFIT (LOSS) NET

2013

1417

Revaluation of financial assets held for sale

Revaluation of fixed assets and WNiP

Cash flow hedges

Differences on translation of foreign transactions
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Participation in other income of associates - -
Effects of treatment of incentive scheme - -
Revenue from the acquisition / disposal of minaritgrest - -
Effects of changes in accounting policies - -
Errors from previous years - -
TOTAL OTHER REVENUE - -
Income tax on other income in total - -
TOTAL OTHER INCOME AFTER TRANSACTIONS - -

TOTAL REVENUE 2013 1417
Including attributable to the shareholders of theept

company - 1390
Including attributable for minorities - 27

5. Statement of changes in equity

Consolidated statement of changes in equity

SoCiE for the SoCiE for the SoGiE for the period:
Details period: 01.01.2010- period: 01.01.2009- 01.01 2009_31p03 20'09
31.03.2010 31.12.2009 o T

EQUITY AT BEGINNING OF PERIOD 59 765 59 221 59 221
Capital at the beginning of the period 719 719 719
Capital at the end of the period 719 719 719
Unpaid share capital, own shares at beginning of
period (2 753) (1 859) (1 859)
Acquired own shares (12) (894) (403)
Unpaid share capital, own shares at end of period

P P P (2 765) (2 753) (2 262)
Capital reserve from issue of shares at beginning g
period 40 831 40 831 40 831
Issue costs (12) . .
Capital reserve from issue of shares at end of
period 40 819 40 831 40 831
Capital reserve to retained earnings at beginningfo
period 634 171 171
Division of financial results - 463 -
Capital reserve to retained earnings at end of
period 634 634 571
Reserves at beginning of period 14 418 9 905 9 905
Division of financial results - 4513 -
Reserves at end of period 14 418 14 418 11 203
Undivided profit or loss from previous years and
other income at beginning of period 5917 8 838 8 839
Effects of changes in accounting policy 37 246 161
Effects of errors included - 58 -
Dividends paid - (3 530) -
Transfers to other equity items - (4 495) (1 159)
Corrections for Elektroporcelana Ciechéw SA _ (531) (572)
Undivided profit or loss from previous years and
other income at end of period 5972 586 7 269
The net result of the financial year 2 013 5 331 1337
Capital minorities at the beginning of financial yea 616 616
The result of the financial year attributable tanority
shareholders - (123) 80
Other capital attributable to minority shareholders } (493) (288)
Capital of minorities at the end of financial year (0] 408
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| EQUITY AT END OF PERIOD |

61810

59 765|

60 075|

6. Report on cash flows.

Consolidated report on Cash Flows (indirect method)

Details RoCF for the period: RoCF for the period:
01.01.2010-31.03.2010 01.01.2009-31.03.2009

Report of Cash Flows (indirect method)
Profit (loss) net 2013 1417
Total adjustments (2 678) (1927)
Depreciation 875 1038
Gains (losses) on foreign exchange gains (574) (24)
Interest and participation in profits (dividends) 243 123
Profit (loss) from investment activities (46) 1
Change in reserves 167 71
Change in inventories (1 473) (1 306)
Change in receivables (3 285) (416)
Change in current liabilities, excluding financialilities 1718 (1 353)
Change in prepayments (532) (164)
Income tax on profit before tax 505 255
Income taxes paid (313) (123)
Other adjustments 37 (29)
Net cash flows from operating activities (665) (510)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible fixed assets (472) (1 100)
Proceeds from the sale of tangible fixed assets 46 1
Expenditure on acquisition of financial assets latéé for
sale (16 500) (180)
Expenditure on acquisition of financial assets fetd
trading 2 545 -
Loans granted (330) -
Received loans 330 9
Net cash flows from investing activities (14 381) (1 270)
CASH FLOW FROM FINANCIAL ACTIVITIES
Purchase of own shares (12) (403)
Proceeds from loans and borrowings 16 500 1150
Repayment of loans (3570) (1 115)
Repayment of obligations under finance leases (13) (7)
Interest paid (231) (123)
Grants received - 10
Other financial expenses 560 -
Net cash flows from financing activities 13234 (488)
Total net cash flow (1812) (2 268)
BALANCE SHEET MOVEMENTS IN CASH,
INCLUDING (1.394) (2 254)
- Change in cash in respect of exchange differences 9 (2)
CASH AT BEGINNING OF PERIOD 7 608 7 452
CASH AT END OF PERIOD (F + /- D), INCLUDING 5796 5184
- With reduced availability 332 142
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II. CONDENSED FINANCIAL STATEMENTS OF RADPOL S.A.

1. Selected financial data

thousand PLN thousand EUR
RADPOL S.A. 01.01.2010-| 01.01.2009-| 01.01.2010 - 01.01.2009 -
31.03.2010 31.03.2009 31.03.2010 31.03.2009
I.Net revenues from sales of goods and materials

8 249 6 633 2079 1442
11.Profit (loss) from operating activities 1 364 768 344 167
11.Profit (loss) — gross 1151 821 290 179
IV.Profit (loss) — net 911 620 230 135

V.Net cash flows from operating activities
(654) (457) (165) (99)

VI.Net cash flows from investing activities
(16 895) (1 239) (4 259) (269)

VII.Net cash flows from financing activities
16 141 (348) 4 069 (76)
VIll.Total net cash flow (1 408) (2 044) (355) (444)
IX.Total assets 101 574 74 581 26 300 15 864
X.Liabilities and reserves for liabilities 44 156 17 289 11433 3677
Xl.Long-term liabilities 19 534 3164 5058 673
XIl.Current liabilities 24 622 14 125 6 375 3004
Xlll.Shareholders' equity 57 418 57 292 14 867 12 186
XIV.Share capital 719 719 186 153
XV.Number of shares 23 450 426 23590 140 23 450 426 23 590 140
XVI.Profit (loss) per share (in PLN / EUR) 0,04 0,03 0,01 0,01
XVII.Book value per share (in PLN / EUR) 2,45 2,43 0,63 0,52

On 20.04.2010 the AGM of the Company has accomgishdistribution of net profit for 2009: profit 8776 thousand PLN
was divided in such a way that the amount of 338Risand PLN earmarked for dividend payment andatheunt of 183
thousand PLN was allocated to capital reserves.

Number of shares in the item XV is the weightedrage number of ordinary shares occurring duringoiréod adjusted for the
number of shares purchased.

2. Report on the financial position.

Report on the financial position - assets

. Balance on: Balance on:
Details
2010-03-31 2009-12-31

ASSETS 80179 52 971
Tangible assets 42 718 43 153
Investment Property - -
Intangible assets 656 704
Goodwill - -
Shares 35319 7 669
- Including investments accounted for using thetgqu

method - -
Long-term receivables - -
Other long-term financial assets - -
Deferred income tax 443 461
Other assets 1043 984
ASSETS 21 395 19 734
Stocks 8 945 6 878
Claims for supplies and services 8 555 7 504
Claims arising from the current income tax - -
Other accounts receivable 222 261
Other financial assets 2 -
Cash and cash equivalents 3592 5014
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Accruals 79 77

Assets classified as held for sale - -

Tangible fixed assets held for sale - -

Other assets classified as held for sale - -
Total assets 101 574 72 705

Report on the financial position - liabilities

. Balance on: Balance on:
Details
2010-03-31 2009-12-31
CAPITAL (FUND) TOTAL 57 418 56 493
Core capital 719 719
Share capital and treasury shares (2 764) (2 753)
Supplementary capital from share issue 401819 40 831
Supplementary capital from retained earnings 234 234
Reserve capital 13120 13120
Capital of revaluation - -
Capital for hedge accounting - -
Foreign exchange differences of related entities - -
The share in other income of associates - -
Retained earnings from previous years and otheniecg 4 379 566
Profit (loss) for financial year 911 3776
LONG-TERM LIABILITIES AND RESERVES 19534 4782
Deferred income tax 824 744
Provision for retirement and similar 426 426
- Including long-term 306 306

Other reserves - -

- Including long-term -
Interest-bearing loans and borrowings 18 P84 3612
Other financial liabilities - -

Other non-current liabilities - -

LIABILITIES 24 622 11 430
Loans and advances 2814 1113
Other financial liabilities - -
Liabilities from deliveries and services 3390 2244
Liabilities for current income tax 114 156
Other liabilities 12516 1777
Deferred income 5 788 6 140

LIABILITIES AS CLASSIFIED FOR SALE - -

Liabilities total : 101 574 72705
3. Assets and liabilities
Details Balance on: gg?g_‘fz%ni
2010-03-31

1. Contingent liabilities 6 996 6 996
1.1. For related entities (due to)
- Guarantees and sureties

1.2. For the remaining units (due to) 6 996 6 996

- Bills submitted for the security ohet transactions 6 996 6 996

- Guarantee of the promissory note madbe discount -

-9-



RADPOL S.A.
Capital Group

Extended consolidated quarterly report for | quarter of 2010

Other, total ‘

6 996

6 996

4. Profit and loss account and report on the totaihcome.

Profit and loss account (Spreadsheet Option)

Details PaLA for the period: PaLA for the period:

01.01.2010-31.03.2010 01.01.2009-31.03.2009
Revenues from sales of products, goods and materials 8 249 6 633
Cost of products sold goods and materials (4 956) (3812)
PROFIT (LOSS) FROM THE GROSS SALES 3293 2 821
Cost of sales (597) (593)
General and administrative expenses (1 275) (1228)
Merger costs (48) (53)
PROFIT (LOSS) FROM SALE 1373 947
Other operating income 88 183
Other operating expenses (97) (362)
Profit / loss from the sale of all or part of irgst in a subsidiary -
PROFIT (LOSS) FOR OPERATING ACTIVITIES 1364 768
Financial income 32 112
Financial expenses (245) (59)
Participation in profits and losses of entitiesngséquity method -
PROFIT (LOSS) BEFORE TAX 1151 821
Income tax (240) (201)
Other reductions in profit - -
Profit / (loss) from continuing operations 911 620
Profit (loss) from discontinued operations - -
Profit (loss) from sold operations - -
PROFIT (LOSS) NET 911 620

Report of total income

Details

RoTI for the period:
01.01.2010-31.03.201d

RoTI for the period:
01.01.2009-31.03.2009

PROFIT (LOSS) NET

911

620

Revaluation of financial assets held for sale

Revaluation of fixed assets and WNiP

Cash flow hedges

Differences on translation of foreign transactions

Participation in other income of associates

Effects of implementation of incentive scheme

Effects of changes in accounting policies

The effects of changes in accounting policies

Errors from previous years

TOTAL OTHER REVENUE

Income tax on other income in total

TOTAL OTHER INCOME AFTER TRANSACTIONS

TOTAL REVENUE

911

620

-10 -
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5. Statement of changes in equity.

Statement of changes in equity

SoCiE for the SoCiE for the SoCiE for the
Details period: 01.01.2010-| period: 01.01.2009- period: 01.01.2009-
31.03.2010 31.12.2009 31.03.2009

EQUITY AT BEGINNING OF PERIOD 56 493 56 914 56 914
Capital at the beginning of the period 719 719 719
Capital at the end of the period 719 719 719
Unpaid share capital, own shares at beginning of ped

P P ginning of pe (2 753) (1 859) (1 859)
Acquired own shares (12) (894) (403)
Unpaid share capital, own shares at end of period

P P P (2 765) (2 753) (2 262)
Capital reserve from issue of shares at beginning o
period 40 831 40 831 40 831
Issue costs (12)
Capital reserve from issue of shares at end of peil 40 819 40 831 40 831
Capital reserve to retained earnings at beginningfo
period 234 171 171
Division of financial results - 63 -
Capital reserve to retained earnings at end of peod 234 234 171
Reserves at beginning of period 13120 9 905 9 905
Division of financial results - 3215 -
Reserves at end of period 13120 13120 9 905
Undivided profit or loss from previous years and olher
income at beginning of period 4 342 7 147 7 147
Effects of changes in accounting policies 37 227 161
Dividends paid - (3530) -
Transfer to other equity items - (3 278) -
Undivided profit or loss from previous years and oher
income at end of period 4 379 566 7 308
The net result of the financial year 911 3776 620
EQUITY AT END OF PERIOD 57 418 56 493 57 292

6. Report on cash flows.

Report of cash flows (indirect method)

Detials RoCF for the period: 01.01.2010- RoCF for the period:
31.03.2010 01.01.2009-31.03.2009

CASH FLOWS FROM OPERATING ACTIVITIES

Profit (loss) net 911 620
Total adjustments (1 565) (1 077)
Depreciation 924 907
Gains (losses) on exchange differences 12 (10)
Interest and participation in profits (dividends) 208 55
Profit (loss) from investment activities (46) 1
Change in reserves 81 71
Change in stocks (2 067) (1 286)
Change in receivables (1 011) 57
Change in current liabilities excluding financiabilities 636 (764)
Change in accruals (396) (265)

-11 -
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Income tax on profit before tax 240 201
Income tax paid (183) (123)
Other adjustments 37 79
Net cash flows from operating activities (654) (457)
CASH FLOWS FROM INVESTING ACTIVITIES

Expenditure on acquisition of intangible assets (441) (1 069)
Expenditure on acquisition of tangible fixed assets 46 1
Proceeds from the sale of tangible fixed assets (16 500) (180)
Loans granted (330) -
Repayment of loans obtained 330 9
Net cash flows from investing activities (16 895) (1 239)
CASH FLOWS FROM FINANCIAL ACTIVITIES

Purchase of own shares (12) (403)
Proceeds from borrowing loans and advances 16 500 150
Repayment of loans (128) (50)
Interest paid (208) (55)
Grants received - 10
Other expenses (11) -
Total net cash flow 16 141 (348)
TOTAL NET CASH FLOWS (1 408) (2.044)
CHANGE OF STATUS OF CASH FLOWS

INCLUDING (1 422) (2 034)
- Change in cash in respect of exchange differences 12 (10)
CASH AT BEGINNING OF PERIOD 5 007 6 867
CASH AT THE END OF THE PERIOD, INCLUDING 3599 4823
- With reduced availability 158 84

I1l. ADDITIONAL INFORMATION
RADPOL S.A.

The consolidated quarterly financial statementstfa first quarter of 2010 of the Capital Group RAQRPSA have been

prepared in accordance with International Financial Reporting Standards (IFRS).
The items shown in the consolidated quarterly rep@mtements are determined in accordance witipitineiples of valuation of

assets and liabilities and the measurement of ¢tdimancial result at the balance sheet and reflex actual situation of the
assets of the Capital Group.

In accordance with the applicable provisions of tHequarter of 2008, RADPOL SA draws up a consdidhreport in

accordance with International Accounting Standatdgrnational Financial Reporting Standards andtedl interpretations
announced in the form of a Regulation of the Eurog@ammission.

The consolidated financial statements includes dathe parent company and subsidiary RADPOL Etgkircelana SA for the
period from 01.01.2010. to 31.03.2010 and comparalgta for the period from 01.01.2009 to 31.03.200%ddition, the
consolidated financial statements includes datahef subsidiary RURGAZ Sp. z.0.0. for the period fr@h.03.2010. to
31.03.2010. ie from the acquisition of control.e®¢td financial data presented with the stateméfihancial position, profit
and loss account and statements of cash flows frashe PLN were converted into euros at:
- Assets and liabilities at the balance sheet 32013, rate table by NBP No 63/A/NBP/2010 of 03/31201 EUR = 3.8622,

- The individual items in the income statement ataiement of cash flows for the period from 01.01®to 31.03.2010, have
been converted into euros at the exchange ratesuaned by the NBP in the tables of courses: No 20&®R/2010 of
29/01/2010, No. 40/A/NBP/2010 of 26.02.2010, No/A8NBP/2010 of 31.03.2010. The arithmetic mean is9006: 3 =
3.9669.

In the first quarter of the financial year, thereravno significant events having an impact on #tenates, and hence provisions
and deferred income taxes and write-downs of assets

Implementation of incentive program for employees

On 13 February 2007, the Supervisory Board of RADFS®I, pursuant to resolution of the General Meetih§hareholders No
11/11/2007 of 13 February 2007, has set the follayconditions of the incentive program for emplay/eéthe Company:
1. the incentive scheme includes the Issuer's ManagieBward members, ie Andrzej Sielski entitled toghiase 264.774
Subscription Warrants and Grzegorz Malczyk entitiedurchase 264.774, Subscription Warrants
2. Incentive program will continue over the next 3ngea

-12 -
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3.

4.

6.

condition of acquiring the right to receive shanéshe Company is acting as a member of the BoatHeofssuer for a
period of at least 6 months in the last 12 mon#fere determining entitlement to shares of series C

on the right to determine series C shares will bayafor 1 year after the first quotation of the Cammp on the Stock
Exchange SA in the first year of the incentive sghend 2 or 3 years after the first quotation ef @ompany on the
Stock Exchange SA, the second and third year ofiitentive scheme,

the above-mentioned day of establishing the riglgeries C shares, will be calculated on the numb€rshares to be
entitled to participant, and that number will beltiplied by the number of complete months of segvin the Board in

the last twelve months before the right to detegartime number of shares and figure 7354 - if a @pent of the

program will perform the function for the full twel months, they will be entitled to subscribe f& 258 series C
shares in the year.

series C shares will be placed at an issue prical égjthe issue price of Series B shares, not less5.67 PLN.

In accordance with IFRS 2 'Share-based Paymentim & own shares’, the fair value of equity insteunts granted (in this case
the Subscription Warrants) shall be valued at gdaté (ie, days binding determine the conditionthefprogram - in this case,
February 13, 2007) and gradually during the vespegod (in this case over 3 years) by authorizedsgns (in this case
members of the Board) increase the value of eqaiysamultaneously charged to pay.

In this report, the Capital Group does not accoamtthe increases in equity and burden of costsirfoentive program
implementation.

Goodwill

Goodwill for a moment of taking control of the coamy RURGAZ Sp. z.0.0. was established provisionallgccordance with
IFRS regulations. Management will conduct until 212010 property valuation that determines the ¥alue of assets taken

over.

RADPOL ELEKTROPORCELANA S.A.

Financial statements for the first quarter of 2GRRADPOL Elektroporcelana SA prepared in accordandk thie provisions of
the Act of 24 September 1994 on Accounting (unifalemt Journal of Laws of 2002, No. 76, item. 694, amended),
implementing regulations to the Act, including silen public companies. Valuation of assets andlitials, balance sheet and
financial results were measured using the prinsiple set out at the balance sheet.
In the mentioned period the Company did not alterapplicable rules (policy), determining the vabd@ssets and liabilities and
the measurement of financial results.

In the first quarter of the financial year, thererano significant events having an impact on #tenates, and hence provisions
and deferred income taxes and write-downs of assets

EURO exchange used to convert financial data arsistamt with rates to be used by its parent company

RURGAZ Sp. z 0.0.

Financial statements for the first quarter of 2RIORGAZ Ltd. prepared in accordance with the provisiof the Accounting
Act (uniform text Journal of Laws of 2002., No. @6s. 694, as amended) implementing regulationfidoAct. Valuation of
assets and liabilities balance sheet and measuterh@énancial results were done in accordance i application of the rule
at the balance sheet.

In the mentioned period the Company did not alterapplicable rules (policy), determining the vadd@ssets and liabilities and
the measurement of financial results.

As at 31.03.2010, the Company has made write-dowasgordance with the Group's accounting polid$RO exchange rates
used to convert financial data are consistent veites used by its parent company.

V.

ADDITIONAL INFORMATION

1.A brief description of significant achievements ofailures of the Group during the period covered ly the report,
together with a list of major events affecting them

RADPOL S.A.

a) As a result of its activities during the periodm 01.01.2010 to 31.03.2010, the Company geneisdéss of 8,249
thousand zt, net profit of 911 thousand zt, and HBAT of 2,288 thousand zt.
b) In addition, in the first quarter the Company iemented projects targeting its own resources,udiob:
separation and expansion of the production depattfoe heating. Increased was the number of pastiand they were
additionally equipped with new furnaces. They havereased production capacity by about 40% and hmedeaced
electric power consumption by about 30%. Reconstmaif the positions also helped to change therozgéion of the
process of raising more efficient production. Thempany in this area has doubled its production @gpa
¢) The Company, preparing for the new season, hasnissioned a new tooling for the production of héathe end of
the quarter, new tools were manufactured in 80%hef contracted quantity. The remainder will conginto be
manufactured in the Il quarter of 2010. The costtlé order of new tools is about 250 thousand gloty
d) the Company has consistently pursued a developsieategy for the product range for professigpalver sector
which, due to the need for investment in infraguie will be one of the driving forces behind theowth of its
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sales. RADPOL SA through investments and acquigtigants to increase the scale of activities ovemntxt few years.
In addition to the events described above, theelssluring the reported period purchased sharesRIORGAZ
Sp.z.0.0. based in Kolonia Prawiedniki and tookanlof 16.5 million for partial settlement for sbarpurchase of the
Company.

In addition, ongoing merger-related works to join RROL SA with its subsidiary, RADPOL Elektroporceda8A in
Ciechodw, are in progress. On 20 April 2010 Generakfihg of Shareholders of RADPOL SA and on 28 ApGlO
General Meeting of Shareholders of RADPOL Elektroptana have accepted the resolutions and agretn tmerger
plan dated 25 February 2010 setting out the praeealnd rules of connection.

RADPOL ELEKTROPORCELANA S.A.

For the first quarter of 2010 net profit of the Camp amounted to 425 thousand. zt, which is loweB®9% from that
for the first quarter of 2009. Revenues from salesunt to 4 682 thousand. zt. and are lower by &g revenues in
the same period the previous year.

RURGAZ Sp. z 0.0.

For the first quarter of 2010 net profit of the Canp amounted to 776 thousand. zt. Revenues frons sal®unt to
6,958 thousand. zt.

2. Description of factors and events, in particularof non-specific character, having a significant impact on the
financial results achieved.

On 9 March 2010 RADPOL SA purchased 138 of shar@%dl of the capital and votes at the general meeting
shareholders) of RURGAZ based in Kolonia Prawiedrikie shares have a nominal value of 665.00 zt fier share and
the total nominal value of 91,770.00 PLN for alhsts.

The shares were acquired at the price of 200,362.8% one share and total purchase price of Z¥,®.16 zi for all 138
shares.

Acquisition of shares was financed in part paynmamtering 11,151,845.48 PLN by offsetting receivabid RADPOL
SA by virtue of the new series D shares issued utideresolution of the Extraordinary General Shalders Meeting of
19 February 2010.

In the remaining part, the acquisition of shares Winanced through bank loans granted by banks Rehsa Kasa
Oszczdndsci Bank Polski S.A. based in Warsaw (the informatieas published in the current report No. 13/2010®f
March 2010).

Due to the nature of production based on uniqubni@ogies on the country scale and highly speddliproduction
process, Group effectively defends itself agaihst éffects of worsening economic conditions. Gramlso taking a
number of actions aimed at intensifying cooperatidgth key partners and attracting new markets. &taetions, combined
with the multiplication of heat-shrinkable produatsinufacturing capacity thanks to the opening efgbcond accelerator,
should result in a significant increase in the sadlactivity in coming quarters.

3. Explanation of the seasonality or cyclicality othe Group's activity during the reporting period.

The Capital Group's activity is seasonal. Continuexgansion of product offerings has a positive ¢ftat reducing this
phenomenon. In order to reduce seasonality factothé future even stronger, the company increasgdre sales,
including sales in markets less sensitive to weatioaditions - and also increases the sales volurthe traditionally
poorer first quarter. Analysis of previous yearwéd the selection of markets and regions whereksvon building
infrastructure is carried out continuously, white tso called winter period reigns in Poland.

Due to the prolonged winter period, the company watehing the transfer cycle of investment in ssettors as energy or
heat. The company hopes to shift a positive effecthe results of successive quarters in connedtitim the shift of
planned investments for the spring-summer period.

4. Information concerning the issue, redemption andp@yment of non-equity and equity securities.
RADPOL S.A.

* On 19 February 2010 an Extraordinary General Mgeatf Shareholders of RADPOL SA was held, duringchtthe
Resolution No. 2 was considered - Resolution onrheease of share capital by issuing new seriesaBeshdepriving
existing shareholders of pre-emptive rights in Wiele series D shares and the making changes iStdtete of the
Company and authorization for admission and theodhiction of series D shares to trading on a regdlaharket.
Raising capital of RADPOL SA was made by issuing oesinary bearer series D shares, with the nomiaklesof 0.03
zt each, amounting to 1,739.478, with the issueepof shares is to be 6.22 PLN per share. Serigisabes will be paid
in cash and offered to the private subscription.

Existing shareholders of RADPOL SA have no preengptights to series D shares as a whole due toatttettiat the
issue of shares of the series is made under préddscription of partial settlement made by the gamy (the purchase
of shares of RURGAZ Sp. z 00).

Series D shares are dematerialized, and will ngt tae form of the document and will be released placed on a
regulated market of the Warsaw Stock Exchange.

On 02 April 2010 share capital increase in the dd&tl Court Register was registered:
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Data before registration | Data after registration
in KRS (National Court | in KRS (National Court
Register) Register)

The amount of share capital 718 548,30 zi 770 732,64 7t
The number of shares of all issues 23951 610 25691 088
Value of shares 0,03 zt
Number of series A shares 17 651 610
Number of series B shares 6 300 000
Number of series D shares 0] 1739478

* In 2008, the Company began to acquire its own eshdor redemption under the share buyback program.
Acting on the basis of Resolution No. 16 of Shardbd Meeting dated 21-04-2008 on the authorizatfothe Board to
acquire own shares for redemption and for othepgaas, as amended by Resolution No. 20 of the Gefsssambly of
RADPOL SA dated 27-04-2009 for the amendment of Reigml No. 16 of the General Assembly of 21-04-200f
Board authorized the Company to acquire own sharesdier to redeem them, on 28-09-2009. Board of EBorsassed a
resolution whereby acquiring own shares under tta@esbuyback program will be completed no latentba 31-12-2011
(the other conditions remained unchanged) - thisrination was submitted in the current report N6/2809 of 28-09-
2009.

Under the buyback program, the Company will acqonotmore than 2,371,209 own shares for a total atoot greater
than 14,227,254.00 zt. Acquired treasury sharekgiie the right to exercise no more than 9.90%otdl number of votes
at the general meeting. The share buyback progréirbevcompleted no later than on 31-12-2011 of b ended due to
running out of funds for acquisition.

At the date of the interim report, RADPOL SA acqdigetotal of 500 884 own shares, representing 2.60%hare capital
and giving the right to 500 884 votes at a generatting of RADPOL SA (2.09% of total votes). Thewage price of all
previously purchased its own shares amounted ®BLA per share.

RADPOL ELEKTROPORCELANA S.A.

In the first quarter of 2010 the procedure for cafepry purchase of shares from minority sharehsldeas
ended. RADPOL SA based in Czluchéw holds 100% shares.

RURGAZ Sp. z 0.0.

Not applicable.
5. Information on paid (or declared) dividends, totl and per share, both by preference and ordinarylsares.

RADPOL S.A.

On 20 April 2010 Ordinary General Assembly adoptedolution No. 15 on the distribution of profit ftine year
2009. According to the resolution, the net incoittecated to:

- The amount of 3,592,741.50 zi for dividend paytném shareholders, which represents 0.15 zt peresha
- The amount of 183,033.51 zt for supplementary  itahp of the Company
Day of determining entittement to the dividend ig May 2010, the dividend will be paid on June 91@0

On the total number of 25,691,088 shares, dividshdll be paid in respect of 23,450,726 shares Isecau
- 1,739,478 series D shares, which, in accordantte $ection 1 point. 4 Resolution No. 2 of the Eatdinary General
Meeting of Shareholders of RADPOL SA of 19 Februz@l 0 on the increase of share capital by issuaw series D
shares, depriving existing shareholders of pre-empights in the whole series D shares and makimanges in the
Statute of the Company and on authorization to afiplyadmission and introduction of series D shames regulated
market, participate in the dividend from the prsfitaring payments for the year 2010, from 1 Janu20$0,

- 500.884 shares represent shares purchased tampgidn in respect of which no dividend will be ¢h&d the application
of Article. 364 pairs. 2 of CCC.

RADPOL ELEKTROPORCELANA S.A.

The company did not pay dividends nor declared gayrof dividends.

RURGAZ Sp. z 0.0.

The company did not pay dividends nor declared garof dividends.

6. Indication of the events that occurred after thedate of issue of the condensed quarterly financiatatements, not
included in this report, and that may significantly affect the future financial performance of the Graip.

No such events occurred in RADPOL SA Capital Group.
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7. Information on changes in contingent liabilitiesor contingent assets that have occurred since thend of last
year.

RADPOL S.A.

The amount of contingent liabilities amounting t8%6 thousand. zt consists mainly of bills filedtire units to secure
financing to support the implementation of the agrents. Bills were estimated in the amounts of fogdi

RADPOL ELEKTROPORCELANA S.A.

In the first quarter of 2010 no liabilities wereated.

RURGAZ Sp. z 0.0.

In the first quarter of 2010 no liabilities weresated.

8. Description of the organization of the group, idicating the units to be consolidated, and in casgf an issuer who is
a parent entity, under existing legislation it is @t required or cannot prepare consolidated financiastatements -
including an indication of the reasons and legal tms of the absence of consolidation.

RADPOL SA is the parent company to RADPOL Elektragteina SA and RURGAZ Sp. z.0.0. The Company is engaged
in manufacturing and production of heat-shrinkadable accessories. It specializes in range ofedfirolyethylene based
products manufactured on its own, unique blends ofaterials suitable for crosslining radiation.
RADPOL Elektroporcelana SA is a subsidiary to RADP&A. The Company specializes in the manufacture exftetal
porcelain insulators, such as insulators for medamd low voltage. In addition, the company providdsctrical and
lighting fixtures, including: fuses, porcelain larhplders and light fittings. Significant positiomthe range of production is
occupied by other porcelain wares, manufacturedhftividual customer orders.

RURGAZ is a subsidiary of the Company to the Issube Gompany is a leader of production of advancpthgisystems
made of polyethylene and polypropylene. The maents of RURGAZ Sp. z.0.0. are natural gas compamater supply
systems, utility companies and variuos contractirsompany like RADPOL builds its competitive adtages based on
the use of advanced technologies in the produgtioness and on products are not offered by madmpetitors, such as
double-layer tube RC multiSAFE pipe or pipes deditategeothermal energy. Company in its sales pdticyses on the
segments in which the most important advantageeigjtiality of the products, rather than their price

RADPOL S.A.

100 % 100 %

RADPOL

ELEKTROPORCELANA S A. RUIRERZ 5 2 6. @

The volume of employment in the Group is as follows:

Status at the end of
| quarter of Status at the end of Dynamics
Name of the company 2010 2009
RADPOL S.A. 239 220 108,649
RADPOL ELEKTROPORCELANA S.A. 137 14 97,16 %
RURGAZ Sp. z o.0. 52 53 98,11 %
Total: 428 414 103,38%

9. Indication of the effects of changes in the stature of the enterprise, including in a business c¢obination,
acquisition or sale of the group, long-term investrant, distribution, restructuring and discontinuing operations.

Annual General

Elektroporcelana SA (acquired company) has takea &esolution on the merger of RADPOL SA locatezuchéw
and RADPOL Elektroporcelana SA located in Ciechow.
Since RADPOL Elektroporcelana SAis a subsidiaryREDPOL SA and the Issuer is the sole shareholdethef
Company, merger is made without a share capitabaser of RADPOL SA and without the exchange of shafabe
acquired Company for shares in the Company. Merges ot create new circumstances that require disaoin the
Company's Statute and the Statute of the Issudrrstitabe amended in connection with the merger oDRAL SA with

RADPOL Elektroporcalana SA.
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10. The statement of the Board on the feasibility gbreviously published results forecasts for the yeain light of the
results presented in the quarterly report in relation to projected results.

The issuer did not publish forecasts for 2010.

11. Indication of shareholders holding directly orindirectly through subsidiaries, at least 5% of thetotal number of
votes at a general meeting at the date of the issisequarterly report with an indication of the numb er of shares held
by the shareholders, their share in the capital, ta number of votes resulting from it and percentageshare in the
total number of votes at the general meeting and aimdication of changes in ownership of large blocksf shares of
the issuer during the period of the prior quarterly report.

All the shares issued by RADPOL SA are ordinary &eshares.

Between the date of the annual report for 20090 fL0 March 2010, there were no changes in owipeofHarge blocks

of shares of the Issuer.

However, due to an increase in the share capittieissuer (from 718,548.30 to 770,732.64 zt),cwhivas recorded on
April 2, 2010, the funds managed by PKO TFI SA Vdarshave less than 5% of the total number of vates general

meeting of RADPOL SA.

Shareholder structure of RADPOL SA

% of votes at the
Number of ordinary | Number of votes as| AGM and % of
Name shares as at date off at date of issue of | share in capital as
issue of report for | | report for | quarter at date of issue of
quarter of 2010 of 2010 report for | quarter
of 2010
TAR HEEL CAPITAL R LLC 5481 029 5481 0® 21,33
Grzegorz J. Bielowicki 3031572 3031572 11,80
Marcin Wysocki 3031572 3031572 11,80
BZ WBK AIB AM, w tym BZ WBK AIB TFI 2300 425 2 300 425 8,95
Aviva Investors Poland S.A.
(former Commercial Union Investment Management 1 950 825 1 950 824 7,59
(Poland) S.A)
ING Nationale-Nederlanden OFE 1814 854 1 814 854 7,06
Commerc[al Union Specjalistyczny Fundusz 1 298 858 1 298 854 506
Inwestycyjny Otwarty

After 31 March 2010 to the publication date of thport, the Company has not received any informatiothanging the
ownership structure of large blocks of shares in RSD SA

12. Summary of number of shares of the issuer or ¢rights to them by managers and supervisors at thaate of the
issuer's quarterly report, together with an indication of changes in ownership during the period of ta prior

quarterly report, separately for each person.

Board

Number of
ordinary shares
as at date of
issue of report

Name

Number of
shares
purchased until
date of issue of

Number of
shares sold until
date of issue of

Number of
ordinary shares
as at date of
issue of report

for 2009 the report the report for | qzuoalr(t_)er of
Andrzej Sielski 182 203 182 203
Grzegorz Malczyk 182 203 182 203
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In accordance with the resolutions of the Generaktihgs of Shareholders, in RADPOL SA incentive paiogwas adopted,
which authorizes the Board of the Company to subsdob 529 548 subscription warrants (529 548 se@ieordinary bearer
shares with a nominal value of 0.03 each PLN ):

- Andrzej Sielski - entitled to

- Grzegorz Malczyk - entitled to

purchase 264 774
purchase 264 774

bKuiption
ubsSription

Warrants,
Warrants.

In the two years of the incentive program, eacdhilele person shall be entitled to subscribe fastaltof 176 516 series C shares.

Supervisory Board

Number of Number of ber of (Ij\.lumberhof
ordinary shares shares hNum elrdo ' or Inar)(/js arefzs
Name as at date of | purchased until | S 4 ares fs.o unt|f asat fate 0
issue of report | date of issue of | J3te Of Issue of | issue of report
for 2009 the report the report for | quarter of
P 2010
Grzegorz J. 3031572 3031572
Bielowicki
Tpmasz 1000 L 000
Firczyk

13. Indication of the proceedings pending before thcourt, the authority responsible for arbitration or a public authority.
a) proceedings relating to liabilities or receival#s of the issuer or its subsidiary bodies, whoselua is at least 10% of the
equity of the issuer, stating: object of the procedings, the amount in dispute, the date of initiatia, the parties brought the
case and the position of the issuer,

b) two or more proceedings regarding the liabilities and debts, the total value respectively at lea0% of the equity of the
issuer, stating the total amount of proceedings adsvhere in the group liabilities and claims, togethewith the position of
the issuer in this <case and, for most proceduresgup commitment and group claims
- With an indication of their subject matter, the amount in dispute, the date of initiation of proceethgs initiated and the
parties;

Such proceedings were not conducted.

14. Information about the conclusion by the issueor its subsidiary of one or more transactions withaffiliated entities,

singly or together if they are relevant and have ben included under other circumstances than the mandt circumstances,
except for transactions by an issuer that is a funavith a related entity, together with an indicationof their values at which
information on individual transactions may be grouped by type, with the except in the case, where irmfmation on

individual transactions are necessary to understantheir impact on financial situation and financial results of the issuer,
along with the presentation

a) information on the entity with which the transadion was concluded,

b) information on the relationship of the issuer orits subsidiary with of the entity which is party © a transaction

c¢) information about the object of transaction

d) the essential terms of the transaction, with pdicular emphasis on the financial conditions and anndication provided

by the specific conditions characteristic for thiscontract, in particular different from the commonly used for the type of
contract

e) other information relating to a transaction if they are necessary to understand the assets, finaalcsituation and the
financial results of the issuer,

f) any changes in related party transactions desdved in the last annual report that could have a sigjficant impact on the

financial situation or financial results of the issier.

Such transactions during the reporting period weteconcluded.

15. Information about the granting by the issuer or its subsidiary a guarantee or credit or loan - to oneentity or a
subsidiary of that entity, if the total value of the existing deposit or guarantee is equivalent to &ast 10% of the equity of
the issuer:

a) the name (firm), to whom guarantees or warrantie were given,

b) the total amount of credits or loans, which in wole or in part has been properly defined or guarateed,

¢) the period for which warrants or guarantees weregranted

d) the financial conditions under which warrants or guarantees were granted, with the determination ofemuneration
from the issuer or its subsidiary bodies for the gant or guarantee,

e) the nature of the relationship existing betweethe issuer and the entity that gave the loans or &m;

Sureties and guarantees to the value were not.given
16. Other information, which, according to the isser are important for assessing its personnel, propty, financial results
and their changes, and information that are relevanto assess the feasibility of implementation of comitments by the

issuer

Lack of relevant factors.
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The company based on investment has significantdyeased its production capacity and product rafigis. increase in
capacity was enable thanks to the modernizatiotheffirst electron accelerator with a capacity oM2V used on an
industrial scale and used for the treatment ofstidisng radiation.

The company develops its offer to the heating seata obtains the necessary certificates to allswpioducts on the
markets of Western Europe. An important factohi@ €ompany's sales growth will also be exploring nearket segments
for use of heat-shrinkable products in gas industignite mines, copper mines, automotive and ebedts.
Currently, intensive work on gaining new marketscluding the building of a dynamic export, whichtiire perspective of
two years is to be a very important component of  oupr revenues.
The company is actively looking for acquisitionsompanies with revenues comparable to the revehERADPOL SA
and building its competitive advantage based onutie of modern technologies in production. The Campatends to
finance the acquisition, both from its own resosraed from bank credit.

17. Information concerning the operating segments

Capital Group's operations are divided into theofsihg segments:
v'a) Business segment:

- segment of cable accessories - includes the ptedif nonferrous metals (aluminum and copper) nipai
fittings and cables - for jointing and terminatiofhcables and clamps, grips and cable glands - fosdiking
and sealing pin power cables.
- segment of heat-shrinkables - part of this sedgnmciudes heat-shrinkable products (made of refine
polyethylene, colored, receiving the shape of thea. They are insulating and sealing productsciwiare
widely used in power generation, automotive, etetts, telecommunications, household
appliances, railways, aviation, construction, minin  shipbuilding, or heat industries.
- segment of conductors of electricity - the segntbat includes hoses for veins type: OMY, OMYp, EW
LgYy.
- segment of electrical porcelain - Manufacturealdoict range includes: insulators and lighting potslu
- segment of PE and PP pipe systems — productedaronstruction of pressure piping systems foewajas
and sewage, as well as pipes and fittings made RBrto build a non-pressure sewage system.

Criterion of segmentation by the internal organaaai structure of the Capital Group and financigloréing system that allows
you to specify the types of risk and return on gimgent was used.

Assets allocated to the segments consist of thenexeigassets and segment inventories, together twél accumulated
impairment losses. Other assets and other writeadoecognized as unassigned.

RADPOL S.A. Capital Group

Porcelain PE and PP
Cable Heat- Cables )
RADPOL S.A. Group accessories termokurcz. wares Pipe SYStems | oy Total
Segments
- income and expenses
01.01.2010-| 01.01.2010- | 01.01.2010 - 01.01.2010- | 01.01.2010- | 01.01.2010- | 01.01.2010 -
31.03.2010 | 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
External revenue 1572 4694 1550 4657 4193 405 17071
including:
income from sales of goods and services 1680 4853 1609 4670 4189 265 17 266
- bonuses (108) (159) (59) (13) - - (339)
- grants - - - - 4 140 144
Cost of sold goods and services (1 015) (2 319) (1 .395) (2 865) (3 468) (182), (11 244
Gross sales result 557 2375 155 1792 725 223 5 827
Costs of sales -l - - [ (935) (935)
General administratvie expenses l l (2 406) (2 406)
Merger costs -| - - | - (48) (48)
Profit of sales 557 \ 2 375 155 1792 \ 725 (3118) 2438
Other operatiing income - - - -l - 110 110
Other operating costs | - - | - (314) (314),
Profit form operational activities 557 \ 2 375 155 1792 \ 725 (3 322) 2234
Financial income | : - - - 687 687
Financial costs -| - - -| - (403) (403)
Proft before tax 557 | 2375 155 1792] 725 (3 038) 2518
Income tax -| - - -| - (505) (505)
Net profit 557 | 2375 155 1792] 725 (3 543) 2013
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Cable Heat- Calbes Porcelain Other
. ) wars Total
Segments accessories| shirnkables
- income and expenses
01.01.2009 - | 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 -
31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009
External revenue 1634 3453 1216 5004 312 11619
including:
income from sales of goods and services 1693 3536 1242 5006 138 11615
- bonuses (59) (83) (26) (2) - (170)
- grants 174 174
Cost of sold goods and services (1022) (1 444) (1188) (2 795) (90) (6 539)
Gross sales result 612 2009 28 2209 222 5 080
Costs of sales - - - - (853) (853)
General administratvie expenses - - - - (2 484) (2 484)
Merger costs - - - - (53) (53)
Profit of sales 612 2009 28 2209 (3 115) 1690
Other operatiing income - - - - 362 362
Other operating costs - - - - (418) (418)
Profit form operational activities 612 2 009 28 2209 (3171) 1634
Financial income - - - - 169 169
Financial costs - - - - (131) (131)
Proft before tax 612 2 009 28 2209 (3133) 1672
Income tax - - - - (255) (255)
Net profit 612 2009 28 2209 (3388) 1417
Cable Heat- Cables Porcelain ) PE and PP Other
Segments accessories | shirnkables wares Pipe systems Total
- Other information
31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
Segment assets 6 883 37 350 2133 12 667 19 455 45411 123 899
Liabilities and reserves - - - - - 62 090 62 090
Expenditure on tangible assets 18 2134 - 30 25 107 2314
Depreciation 84 622 57 170 (219) 161 875
Impairment 353 640 79 433 603 1674 3782
Reversal of impairment 32 - 8 - 47 - 87
Porcelain
Cable Heat- Cables Other
Segments accessories | shirnkables wares Total
- Other information
31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009
Segment assets 7587 39218 2299 13 408 22 705 85217
Liabilities and reserves - - - - 25142 25142
Expenditure on tangible assets 14 2632 1 31 481 3159
Depreciation 79 587 79 148 145 1038
Impairment 342 458 62 362 993 2217
Reversal of impairment 51 116 3 - - 170
RADPOL S.A.
Porcelain
Cable Heat- Cables Other
. R wares Total
accessories| shrinkables
Segments
income and expenses
01.01.2010 - 01.01.2010 - 01.01.2010 - 01.01.2010 - 01.01.2010 - 01.01.2010 -
31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
External revenue 1572 4694 1550 161 272 8249
including:
- income from sales of goods and services . 1680 4853 1609 174 132 8 448
- bonuses (108) (159) (59) (13) - (339)
- grants - - - - 140 140
Cost of sold goods and services (1 015) (2 319) (1395) (133) (94) (4 956)
Gross sales result 557 2375 155 28 178 3293
Costs of sales - - - - (597) (597)
General administratvie expenses - - - - (1275) (1275)
Merger costs - - - - (48) (48)
Profit of sales 557 2375 155 28 (1742) 1373
Other operatiing income - - - - 88 88
Other operating costs - - - - (97) (97)
Profit form operational activities 557 2375 155 28 (1751) 1364
Financial income - - - - 32 32
Financial costs - - - - (245) (245)
Proft before tax 557 2375 155 28 (1 964) 1151
Income tax - - - - (240) (240)
Net profit 557 2375 155 28 (2 204) 911
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Cable Heat- Cables ‘li’vgrrcezlaln Other Total
Segments accessories| shrinkables
income and expenses
01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 - 01.01.2009 -
31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009
External revenue 1634 3453 1216 62 268 6 633
including:
- income from sales of goods and services 1693 3536 1242 64 94 6 629
- bonuses (59) (83) (26) (2) - (170)
- grants - - - - 174 174
Cost of sold goods and services , (1047) (1 444) (1211) (48) (62) (3812)
Gross sales result 587 2 009 5 14 206 2821
Costs of sales ‘ - - - - (593) (593)
General administratvie expenses . - - - - (1228) (1 228)
Merger costs ‘ - - - - (53) (53)
Profit of sales \ 587 2 009 5 14 (1 668) 947
Other operatiing income \ - - - - 183 183
Other operating costs \ - - - - (362) (362)
Profit form operational activiti  es \ 587 2 009 5 14 (1 847) 768
Financial income | - - - - 112 112
Financial costs | - - : - (59) (59)
Proft before tax \ 587 2 009 5 14 (1794) 821
Income tax | : : - - (201) (201)
Net profit | 587 2009 5 14 (1 995) 620
Porcelain
Cable Heat- Cables Other
X . wares Total
Segments accessories | shrinkables.
- additional information
31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
Segment assets 6 883 37 350 2133 48 55 160 101 574
Liabilities and reserves - - - - 44 156 44 156
Expenditure on tangible assets 18 2134 - - 107 2259
Depreciation 84 622 57 - 161 924
Impairment 353 640 79 7 828 1907
Reversal of impairment 32 - 8 - - 40
Cable Heat- Cables Porcelain
Segments accessories | shrinkables. wares Other Total
- additional information
31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009 31.03.2009
Segment assets 7587 39218 2299 34 25 443 74 581
Liabilities and reserves . - - - - 17 289 17 289
Expenditure on tangible assets 14 2632 1 481 3128
Depreciation 79 587 79 162 907
Impairment 342 458 62 - 815 1677
Reversal of impairment 51 116 3 - - 170

b) Geographical segment:

4 Domestic sales.
4 Export sales.

To complement the division of the Group, the dimisiof geographical segments using geographic lmeaif customers

was adopted.

GRUPA RADPOL S.A
Geographical segments

Segment's income

location of customers 01.01.2010 - | 01.01.2009 -

31.03.2010 31.03.2009
Domestic sales 13512 8671
Export sales 3 559 2948
Total 17 071 11 619

RADPOL S.A. Segment's income
) Ioif;?]r?)?rc'f;'c)snfgge”ts 01.01.2010- | 01.01.2009 -
31.03.2010 31.03.2009
Domestic sales 6 754 5861
Export sales 1495 772
Total 8 249 6 633
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18. Indication of the factors that in the assessmemwf the issuer will have an impact on the resultachieved by them
at least in the next quarter.

The main factors that may affect the issuer's IBssin over the next quarter are:
- Changes in policy of energy companies - due taelaively difficult macroeconomic situation antipned energy sector
privatization process did not conduct in 2008 a@@®major renovation works. Privatization of thdigtopower industry
(including IPOs ENEA, PGE, Tauron) can positivelgflience the demand for products of RADPOL SA
- A growing export sales and certification of nevogucts in the markets of Western Europe in thesyatlows the

Company to build a new high margin products and acust base,
- The proposed merger of RADPOL SA the subsidiadDROL Elektroporcelana SA - can significantly affebe
reduction in the cost of general management over e th next quarters,

- Integration of Companies in the group - includimgrket and product synergies with the new entitythi@ group -
RURGAZ, as well as reducing costs and improving ticaw@litions with suppliers.

The priority of the Board of RADPOL SA are primarilyvestments in new technologies aimed at extentlirgange of
the Company's offer, and thus the competitivenessPolish and foreign markets. The company has twaustrial
accelerators, which are only such facilities indPal.

Board of RADPOL SA s convinced of the innovative guiots and solutions, thus actively completed appbas for

funding of projects and intends to continue to stvia rapidly developing technology and fixed asset improve the
market position of the Company.

RADPOL SA plans to carry out further acquisition$iet will extend its offer to the wider market forofessional power
industry.

Vice-President of the Board President of the Board

Grzegorz Malczyk Andrzej Sielski

Cztuchéw, 04-05-2010
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