Resolution no 1
of the General Meeting of Shareholders of Radpol SA
based in Czluchéw of 20 April 2010
on the agenda

§1
General Meeting of Shareholders of RADPOL SA basddztuchéw decides to adopt the agenda as amenéeg: be
1. Opening of the General Meeting.
2. Election of Chairman of the General Meeting cat®holders.
3. Adoption of a resolution on the election of 8wrutiny Committee.
4. The statement of correctness of convened Geklaeting of Shareholders and its capability to ddepolutions.
5. Adoption of the agenda.
6. Consideration and adoption of the Report of theeBrisory Board of RADPOL SA of an audit of financséhtements for
2009 and the consolidated financial statemente@Company for 2009, the Board's report on the iiegwof the Company
for 2009 and the Board's report on the activitie€apital Group in 2009, and the assessment of thatisin of the Company
and Capital Group and works of Supervisory Board.
7. Consideration and approval of the Company's dietivin 2009.
8. Consideration and approval of the Board's repothe activities of group companies in 2009.
9. Consideration and approval of the Company's filrhstatements for 2009.
10. Consideration and approval of the consolidéitethcial statements of the Company for 2009.
11. Adoption of a resolution on granting vote ofegmtance to the Board Members for 2009.
12. Adoption of a resolution on granting vote ofgatance to the Supervisory Board members for 2009.
13. Adoption of a resolution on the distributionpobfits of the Company.
14. Adoption of a resolution amending the RulesrottBdure of the General Meeting of the Company RADB@ based in
Cztuchéw.
15. Adoption of a resolution on the merger of RADRPEA based in Cztuchéw and RADPOL Elektroporcelanab@ged in
Ciechowow.
16. Adoption of a resolution on changes in the cositpn of the Supervisory Board.
17. Adoption of a resolution on the remuneratiothef Supervisory Board.
18. Closure of the meeting.

§2

The resolution becomes effective upon its adoption.

Resolution no 1
of the General Meeting of Shareholders of Radpol SA
based in Czluchéw of 20 April 2010
on the agenda

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 2
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the adoption of the Report of the Supervisory Bard of RADPOL SA of an audit of financial
statements for the period 01.01.2009 to 31.12.2088d the consolidated financial statements of the @apany for the
period 01.01.2009 to 31.12.2009.

The General Meeting of Shareholders of RADPOL SAetas Cztuchéw adopts as follows:
§1
After consideration, the Report of the Supervisorafioof RADPOL SA of an audit of financial
statements for the period 01.01.2009 to 31.12.20@Pthe consolidated financial statements of the faom for the period
01.01.2009 to 31.12.2009 are approved.
§2

The resolution becomes effective upon its adoption.

Resolution no 2
of the General Meeting of Shareholders of Radpol SA
based in Czluchéw of 20 April 2010

on the adoption of the Report of the Supervisory Bard of RADPOL SA of an audit of financial
statements for the period 01.01.2009 to 31.12.2088d the consolidated financial statements of the @apany for the
period 01.01.2009 to 31.12.2009.

The number of shares of which votes were validbt ca 18 175 422
Percentage share of the votes validly cast 70,74%
Total number of votes 18 175 422
including:
IN FAVOR 18 175 422
AGAINST 0
ABSTENTIONS 0




Resolution no 3
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the adoption of the Report of the Board of RADPQ SA of activities of the Company from
the period 01.01.2009 to 31.12.2009.

Acting on the basis of Article. 395 § 2 paragraptf the of Commercial Companies Code, the Generalingef RADPOL
SA based in Czluchdw resolves as follows:

§1
The report of the Company's activities for the pafrom 01.01.2009 to 31.12.2009 is approved.
§2

The resolution becomes effective upon its adoption.

Resolution no 3
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the adoption of the Report of the Board of RADPQ SA of activities of the Company from
the period 01.01.2009 to 31.12.2009.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 4
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the adoption of the Report of the Supervisory Bard of RADPOL SA on activities of the Capital Groupfrom
the period 01.01.2009 to 31.12.2009.

Acting on the basis of Article. 395 § 5 of the off@mercial Companies Code, the General Meeting of RADB@Ibased in
Czluchéw resolves as follows:

§1
The report of the Capital Group's activities for gregiod from 01.01.2009 to 31.12.2009 is approved.
§2

The resolution becomes effective upon its adoption.

Resolution no 4
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the adoption of the Report of the Supervisory Bard of RADPOL SA on activities of the Capital Groupfrom
the period 01.01.2009 to 31.12.2009.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 5
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the adoption of financial statements of the Conamy for the period 01.01.2009 to 31.12.2009.

Acting on the basis of Article. 395 § 2 point 1tlbé Commercial Companies Code and Article.53 paragtagitthe Act on
Accounting, the General Meeting of Shareholde@ADPOL SA based in Cztuchdw resolves as follows:

§1

The financial statements of the Company for 2008pared in accordance with International Accoungtandards (IAS) are
approved, including:

a) the balance sheet as at 31/12/2009, with agsdtBabilities in the sum of 72,705 thousand PirNwords: seventy two
million seven hundred five thousand),

b) profit and loss for the period from 01.01.200&il31/12/2009 with a net profit of 3,776 thousd?idN (in words: three
million seven hundred seventy six thousand)

¢) the cash flow statement for the period from @22009 to 31/12/2009, showing a decrease in nétftass amounting

to 1,860 thousand PLN (in words: one million eighhdred sixty thousand),

d) a statement of changes in equity for the pefriach 01.01.2009 to 31/12/2009 showing a decreasguiity amounting to
421 thousand PLN (in words: four hundred twenty-theisand)

e) additional information, including the introdwniito the financial statements and additional natesexplanations.

§2

The resolution becomes effective upon its adoption.

Resolution no 5
of the General Meeting of Shareholders of Radpol SA
based in Czluchéw of 20 April 2010

on the adoption of financial statements of the Conany for the period 01.01.2009 to 31.12.2009.

The number of shares of which votes were validst ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 427
including:

IN FAVOR 18 175 427

AGAINST 0

ABSTENTIONS 0




Resolution no 6
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the adoption of consolidated financial statemestof the Capital Group for the period 01.01.2009 t81.12.2009.

Acting on the basis of Article. 395 § 5 of the Comecied Companies Code and Article.55 paragraph 2efitt on
Accounting, the General Meeting of Shareholde®ADPOL SA based in Cztuchdéw resolves as follows:

§1

The financial statements of the Company for 2008pared in accordance with International Accoungtandards (IAS) are
approved, including:

a) the balance sheet as at 31/12/2009, with aasdtBabilities in the sum of 81,801 thousand PiriNwords: eighty one
million eight hundred one),

b) profit and loss for the period from 01.01.200&ilL31/12/2009 with a net profit of 5,426 thousd?id\ (in words: five
million four hundred twenty six)

¢) the cash flow statement for the period from @22009 to 31/12/2009, showing a decrease in nétftass amounting

to 1,919 thousand PLN (in words: one million ninmtred nineteen),

d) a statement of changes in equity for the pefriach 01.01.2009 to 31/12/2009 showing a decreasguiity amounting to
544 thousand PLN (in words: five hundred forty four

e) additional information, including the introdwniito the financial statements and additional natesexplanations.

§2

The resolution becomes effective upon its adoption.

Resolution no 6
of the General Meeting of Shareholders of Radpol SA
based in Czluchéw of 20 April 2010

on the adoption of consolidated financial statemestof the Capital Group for the period 01.01.2009 t81.12.2009.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 7
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Chairem of the Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the ChairmaheBoard - Andrzej Sielski - for their duties foetperiod of 01.01.2009 to
31.12.20009.

§2

The resolution becomes effective upon its adoption

Resolution no 7
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Chairem of the Board for their duties.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 8
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Vicetairman of the Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the Vice-Chairofahe Board - Grzegorz Malczyk - for their dutfes the period of
01.01.2009 to 31.12.2009.

§2

The resolution becomes effective upon its adoption

Resolution no 8
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Vicet@irman of the Board for their duties.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 9
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Chairem of the Supervisory Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the ChairmahefSupervisory Board - Grzegorz Jan Bielowicki -tFair duties for the
period of 01.01.2009 to 31.12.20009.

§2

The resolution becomes effective upon its adoption.

Resolution no 9
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Chairen of the Supervisory Board for their duties.

The number of shares of which votes were validbt ca 9 633 703

Percentage share of the votes validly cast 37,49%

Total number of votes 9633 703
including:

IN FAVOR 9633 703

AGAINST 0

ABSTENTIONS 0




Resolution no 10
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Vicet@airman of the Supervisory Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the Vice-Chairofahe Supervisory Board - Zbigniew Janas - foirtaties for the
period of 01.01.2009 to 31.12.20009.

§2

The resolution becomes effective upon its adoption.

Resolution no 10
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Vicet@irman of the Supervisory Board for their duties.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 11
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the MembéBecretary) of the Supervisory Board for their dutes.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the Member axr) of the Supervisory Board - Tomasz Firczysr-their duties for the
period of 01.01.2009 to 31.12.20009.

§2

The resolution becomes effective upon its adoption.

Resolution no 11
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the MembédGecretary) of the Supervisory Board for their dutes.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 12
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Membef the Supervisory Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the MembeheRupervisory Board - Tomasz Kajgki - for their duties for the period
of 01.01.2009 to 31.12.2009.

§2

The resolution becomes effective upon its adoption.

Resolution no 12
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Membef the Supervisory Board for their duties.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 13
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Membef the Supervisory Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the MembeheRupervisory Board - Krzysztof Kurowski - for theuties for the period
of 01.01.2009 to 31.12.2009.

§2

The resolution becomes effective upon its adoption.

Resolution no 13
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Membef the Supervisory Board for their duties.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 14
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the granting of vote of acceptance to the Membef the Supervisory Board for their duties.

Acting on the basis of Article. 395 § 2 Point 3leé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

A vote of acceptance is granted to the MembeheRupervisory Board - Marcin Kowalczyk - for theities for the period
of 01.01.2009 to 31.12.2009.

§2

The resolution becomes effective upon its adoption.

Resolution no 14
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the granting of vote of acceptance to the Membef the Supervisory Board for their duties.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 15
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the division of profit for 2009.

Acting on the basis of Article. 395 § 2 Point 2tleé Commercial Companies Code, the General Meetighafeholders of
RADPOL SA based in Cztuchow resolves as follows:

§1

Shareholders Meeting decides to divide the nefitdmfthe year 2009 amounting to 3,776 thousanil Bibh words: three
million seven hundred seventy six thousand) infaflewing way:

1) the total amount of 3,592,741.50 PLN (threeionilifive hundred ninety two seven hundred forty &fig) is allocated to
the payment of dividends to shareholders, whickegan amount of 0.15 PLN (fifteen) per share;

2) the amount of 183,033.51 PLN (one hundred eitfintye thousand and thirty-three fifty-one) is edited to capital.
1.The total amount for the payment of dividendshareholders is referred to in the paragraph.} pibunting to 0.15 PLN
(fifteen cents) per share and will remain outstagdimount due to the possession of the Companyishares (amount of
the surplus), then indicated the amount of thelsarill be transferred to capital.

2. In accordance with Resolution No. 2 of the Extlatary General Shareholders Meeting of 19 Febr@ad0 on the
increase of share capital by issuing series D shaegies D shares participate in dividends froviddind payments for the
year 2010, from 1 January 2010.

§2
The date of the dividend (D) is set on 17 May 2846 the date of dividend payment (W) at 9 June 2010
§3

The resolution becomes effective upon its adoption.

Resolution no 15
of the General Meeting of Shareholders of Radpol SA
based in Czluchéw of 20 April 2010

on the division of profit for 2009.

The number of shares of which votes were validst ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 18 175 422

AGAINST 0

ABSTENTIONS 0




Resolution no 16
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the change of Rules of the General Meeting of RFPOL SA in Cztuchéw.

Acting on the basis of Article 20 Paragraph 3 &f 8tatute of the Company, the General Meeting of RAD SA based in
Cztuchéw changes in the Rules of the General MeetifRADPOL SA based in Cztuchéw (the "General Meéfing

§1
Rules of the General Meeting of the Company areedltas follows:
- Altered is § 3. 3 of The Rules of the General Megof the Company and it is given it the followingrding:

"3 Since the Company obtained the status of a pablinpany, the right to participate in the gensreéting are granted only
to those who are shareholders of the Company fteesixdays before the general meeting, whetherttresolder is entitled
to shares or the bearer shares. The holders cteegil shares and temporary certificates and pésdayed users who have the
right to vote, are entitled to participate in then@ral Meeting of Shareholders, if they are entarexdthe share list on the
date of the registration of general meeting. Aftietaining public company status by the Company,dsesdrares in form of a
document giving the right to participate in the gieth meeting of the Company, if the documents haenlieposited in the
company not later than the date of registratiorpfaticipation in the general meeting and will hetwithdrawn before the
end of this day. Instead, the shares may be raplage certificate issued as proof of deposit @ireh in notary, bank or
investment firm or a branch established in the Ream Union or a State party to the Agreement oiEtirepean Economic
Area, indicated in the notice on convening of theeting. The certificate must be appropriate andio@nt numbers must
state that the share documents will not be isbeéare the date of registration to participatehia meeting. "

- After 3 § 7 of the Rules of the General Meetinghaf Company a new § 3 and paragraph 7.1 and @dtlied as follows:

"7.1 Upon receipt by the Company of the statusmidialic company, shareholders holding shares stwnadore than one
deposit account may establish separate proxiesstwise the rights of the shares held in each atc®ower of attorney to
participate in the general meeting of a public campmay be given in writing or in electronic forBower of attorney
granted in the electronic form does not requise@ure electronic signature.

7.2 Power of attorney granted in the electroniafaand the notice of this granting should be setié email address of the
Company: radpol@radpol.com.pl.Before granting povi@ttorney in an electronic form, a shareholderadsity to

provide personally or by registered mail to theradd given to the Company's headquarters - RADPOLUISBatorego 14
77-300 Cztuchéw, a written statement indicatingeheail address, using which is granted a powettofreey in electronic
form and a notice about their granting, phone nurabe phone number of the shareholder represeatatind a copy of the
identity of the shareholder (if a hatural personq @urrent copy of the relevant shareholder regigtit is an entity which is
not a natural person). Upon receiving notice ohgra in electronic form, the Company has the rightontact by telephone,
using the numbers indicated by the shareholdesend an e-mail in order to verify the fact thatghanting by

the shareholder's attorney in electronic form wa®mplished. A shareholder has a duty to respotitete-mail. Notice of
approval or appeal of power of attorney in eledtrdorm should be completed no later than 12.06henday before the
general meeting. The granting or revocation of pasf@ttorney or a notice of granting or withdragipower of attorney
without abiding by the requirements set out dogsmamlve Company. "

- Amended is § 9 paragraph of the Rules of the Généeeting of the Company by giving it the followimgrding:

"3 Voting can be done using a computerized systemdsting and calculation of votes. This systeavigles a casting of
votes for, against or abstentions separately vétthehare held by the shareholder and acceptedtir"

§2

The resolution becomes effective upon its adoption.

Resolution no 16
of the General Meeting of Shareholders of RADPOL SA
based in Cztuchéw of 20 April 2010
on the change of Rules of the General Meeting of RBPOL SA in Cztuchéw.

The number of shares of which votes were validbt ca 18 175 422

Percentage share of the votes validly cast 70,74%

Total number of votes 18 175 422
including:

IN FAVOR 15 743 85(Q




AGAINST 0

ABSTENTIONS 2431572




Resolution no 17
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the merger of RADPOL SA in Cztuchéw and RADPOL Elekroporcelana SA in Ciechow.

Acting under Articles 492 § 1 paragraph 1 and Aetl06 of the Commercial Companies Code, the Extiaarg General
Meeting of RADPOL SA based in Cztuchéw (the "Comparhe)eby orders as follows:

§1
Adopts a merger of the Company, as the acquiringopemyy with the company RADPOL ELEKTROPORCELANA SA éas
in Ciechow, as the company being acquired by thestea of all assets of the company being acquiveéti¢ acquiring
company.

§2
Extraordinary General Meeting of Shareholders cotss® the plan of merger (of the Company as theigog company,

and the company RADPOL ELEKTROPORCELANA SA, based iecBdw, as the company being acquired) of __ Fepruar
2010 setting out the procedure and principles efitierger, annexed to this resolution .

§3
Since the acquiring company is a subsidiary of@bepany, and the sole shareholder of the compamg laeiquired is the
owner of all shares in the company, the mergeeifopmed in accordance with Articles. 515 § 1 ahfl ECC, ie, without an
increase in the share capital of the Company artdwdtexchange of shares of acquired company irgteestof the acquiring
Company.

§4
Merger will be conducted in accordance with Artiddé5 § 1 CCC, ie, without an increase in the shap&al of the Company

and shall not give rise to new circumstances r@mmilisclosure in the Company's Statute - the Statfithe Company shall
not be amended in connection with the merger ofpzories.

§5

Extraordinary General Meeting of Shareholders ef@ompany authorizes the Board to take all necgssaps to complete
the merger.

§6

The resolution enters into force upon adoption.

Resolution no 17
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the merger of RADPOL SA in Cztuchéw and RADPOL Elekroporcelana SA in Ciechéw.

The number of shares of which votes were validbt ca 18 175 422
Percentage share of the votes validly cast 70,74%
Total number of votes 18 175 422
including:
IN FAVOR 18 175 422
AGAINST 0
ABSTENTIONS 0
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1. DEFINITIONS USED IN MERGER PLAN

For the purposes of understanding, the followimggewere used:

1) Merger Plan - this document.

2) CCC - The Act of 15 September 2000 of Code of ComialeZmmpanies (Journal of Laws of 2000, No. 94,rasraded,
item 1037 amended).

3) RADPOL SA or the acquiring company - RADPOL SAéa in Cztuchow, 77-300, at Batorego 14 street, edterthe
register of entrepreneurs maintained by the DisBmurt Gdask-North in Gdansk VIII Economic Department under KRS
(National Court Register) number 0000057155, NIPp@seer identification number): 8430000202, REGON #S&tatistical
Number): 770,807,479, with capital of 718,548.38/&n hundred and eighteen thousand five hundrégdéaght zloty thirty
groszy ).

4) RADPOL ELEKTROPORCELANA SA or the company being doeghi- RADPOL ELEKTROPORCELANA SA based in
Ciechow, 55-300, airedzki 10 street, entered in the register of eménegurs maintained by the District Court of Wroclaw,
Wroclaw Fabryczna VI Economic Department undemihimber KRS (National Court Register) 0000091338, (t#Rpayer
identification number): 9131358876, REGON (StattiStical Number): 931,037,809, with capital o2@),000 (two million
two hundred thousand zloty).

5) Companies - including acquiring company and tiragany being acquired.

2.TYPE, COMPANY AND HEADQUARTERS OF MERGING COMPANIES

2.1. The acquiring company.

RADPOL SA based in Cztuchow, 77-300, at Batorego deestentered in the register of entrepreneurs taiaed by the
District Court Gdask-North in Gdansk VIII Economic Department under KRS (National Court Register) number
0000057155, NIP (taxpayer identification numbed38000202, REGON (State Statistical Number): 770480, with
capital of 718,548.30 (seven hundred and eightesmstand five hundred forty-eight zloty thirty grgszThe acquiring
company is a public company within the meaninghefAct of 29 July 2005 on public offerings and dtinds for
introducing financial instruments to organized ingdsystem and on public companies (Journal of Lidws184, item. 1539,
as amended).

2.2. The company being acquired.

RADPOL ELEKTROPORCELANA SA or the company being acquirdRkADPOL ELEKTROPORCELANA SA based in
Ciechow, 55-300, airedzki 10 street, entered in the register of eménegurs maintained by the District Court of Wroclaw,
Wroclaw Fabryczna VI Economic Department undemtmber KRS (National Court Register) 0000091338, (tRpayer
identification number): 9131358876, REGON (StattiStical Number): 931,037,809, with capital o2@),000 (two million
two hundred thousand zloty). The company beingiiaeq is a subsidiary of the acquiring company,abeguiring company
owns 100% of shares in the company being acquired.

3. MERGER METHOD AND LEGAL BASIS
3.1. Legal basis and the mode of merger.

The merger follows according to:

- Art. 492 § 1 point 1 of CCC (merger through the é&sitjan) by transferring all the assets of the campbeing acquired to
the acquiring company;

- Art. 515 § 1 of CCC, ie, without an increase inghare capital of the acquiring company, due tdahethat the acquiring
company owns 100% of shares in the company beiggirsd;

- Art. 516 of CCC (simplified connection), ie, withaugking a written report justifying the merger amithout subjecting the
merger plan for expert examination.

3.2. Resolutions on merger.
Companies merger requires a resolution of sharetso@ifeeach of the merging companies adopted pursa@md under the
terms of Article. 506 of CCC. Draft resolutions of geal meetings of Companies are Annex number 1 tondirger plan.

3.3. Legal succession.

From the date of merger, the acquiring companystaker all the rights and obligations of the conyplaging acquired (art.
494 § 1 of CCC).

The acquiring company takes over, in particularmies, licenses and concessions that were grantdtetcompany being
acquired, unless the law or the decision to graugranit, license or concession provides othervase 494 § 2 of CCC).

3.4. Legal conditions of merger.

The acquiring company and the company being acdjuireet the terms of the merger required by lavpairicular:

1) The acquiring company is not currently in liqatidn, and consequently has not launched the divisf property (Article
491 § 3 of CCC);

2) The acquiring company is not in bankruptcy (#l&i491 § 3 of CCC);

3) the acquiring company is not currently in licatidn, and consequently has not launched the divisf property (Article
491 § 3 of CCC);

4) the company being acquired is not in bankrupfaticle 491 § 3 of CCC).

4. SHARES OF ACQUIRING COMPANY

Due to the fact that all shares of the acquiredpzaomg are owned by the acquiring company, the mevikbe carried out in
a simplified mode specified in the Article 516 of C@Zhout increasing the share capital of the acqgidcompany (Art. 515
of CCC). As a result of the merger, no shares of tiqeliing company shall not be issued to the shddehof the company
being acquired, and in Merger Plan:



- No specified exchange ratio of shares of the medwompany for the shares of the acquiring comséiall be set

- No set rules for the allotment of shares in tbguiring company shall be set

- The date from which the issued shares of theisngicompany granted to a shareholder of the aedusompany entitle to
participate in the profits of the acquiring compamall not be set.

5. RIGHTS GRANTED BY ACQUIRED COMPANY TO PERSONS, ESPECIALLY POSSESSING SPECIAL
RIGHTS IN ACQUIRED COMPANY

In connection with the merger of Companies, no ggbtshareholders of Companies, or individuals $ipatty authorized in
the company being acquired, as referred to in Rrti$99 8§ 1 point 5) of CCC shall not be grantedheyacquiring company.

6. SPECIAL BENEFITS FOR MEMBERS OR BODIES OF ACQUIRED COMPA NY
In connection with the merger to members of the Camgpand the other person involved in the merger special benefits
referred to in Article. 499 § 1 point 6) of CCC canhetgranted.

7. STATUTE OF RADPOL SA

Because the merger is completed without an inciieabe share capital of the acquiring company (B> § 1 of CCC) and
that merger does not give rise to new circumstaresiring the disclosure of the statutes of thguaing company, the
statutes of the acquiring company is not amendedmmection with the merger. Accordingly, Articl99 § 2 pt 2) of CCC
shall not be applied, so there is no obligatioadhtéd to the draft merger plan to amend the statftdhe acquiring company.

8. VALUE OF PROPERTIES OF RADPOL ELEKTROPORCELANA SA
Out of the balance of the company being acquipeshared as at 1 January 2010, the book valuesefsaafnet assets) of the
company being acquired on 1 January 2010 amou®t§ 15,429.67 pin.

Statement made by management of the company bedpdgred is attached as Annex 2 to the Merger Plan.

9. VALUE STATE OF RADPOL SA AND RADPOL ELEKTROPORCELANA SA

Balance of RADPOL SA, as at 1 January 2010, shosestasnd liabilities in the sum of 72,705,000 pimd shows total net
assets (equity) of 56,400,000 pin.

Statement of book value of the acquiring compampared for the merger on 1 January 2010 is attaahiédhnex 3 to the
Merger Plan.

Balance of RADPOL ELEKTROPORCELANA SA, as at 1 Jan2f1$0, shows assets and liabilities in the sum of
11,701,059.43 pin and shows total net assets (gafi6.715.429,67 pln.

Statement of book value of the company being aeduor the purpose of the merger made on 1 JarRiH§ is attached as
Annex 4 to the Merger Plan.

10. MERGER PLAN DRAWING UP
Company Merger Plan was drawn up on __ February 2010, that has been confirmed by the followsignatures:

On behalf of RADPOL SA
Andrzej Sielski - Chairman of the Board
Grzegorz Malczyk - Board Member

On behalf of RADPOL ELEKTROPORCELANA SA

Board
Board

Annexes to the merger plan:

1. Annex 1 - draft resolutions on the merger of Canigs,

2. Annex 2 - statement of the value of the asdedsquired Company as at 1 January 2010,

3. Annex 3 - a statement of book value of the a@gicompany made for the purposes of the mergdr &anuary 2010,

4. Annex 4 - a statement of book value of the cameeing acquired for the purpose of the mergerertadl January 2010

Attachment 1. Projects of companies' merger



1. The draft resolution of RADPOL SA (acquiring caang)

Resolution
of the Extraordinary General Meeting of RADPOL SA
based in Czluchow
of 2010
on merger of companies

Acting under Articles 492 § 1 paragraph 1 and Aetl06 of the Commercial Companies Code, the Extiaarg General
Meeting of RADPOL SA based in Cztuchéw (the "Comparhgjeby orders as follows:

§1
Adopts a merger of the Company, as the acquiringpeory, with the company RADPOL ELEKTROPORCELANA SA éas
in Ciechow, as the company being acquired by thestes of all assets of the company being acquivetié acquiring
company.

§2
Extraordinary General Meeting of Shareholders cotss® the plan of merger (of the Company as theigog company,

and the company RADPOL ELEKTROPORCELANA SA, based iecBdw, as the company being acquired) of __ Fepruar
2010 setting out the procedure and principles efrtierger, annexed to this resolution .

§3
Since the acquiring company is a subsidiary of@benpany, and the sole shareholder of the compamg laeiquired is the
owner of all shares in the company, the mergeeifopmed in accordance with Articles. 515 § 1 ahfl ECC, ie, without an
increase in the share capital of the Company artdwatexchange of shares of acquired company irteshof the acquiring
Company.

§4
Merger will be conducted in accordance with Artiddé5 § 1 CCC, ie, without an increase in the shap&al of the Company

and shall not give rise to new circumstances raggiglisclosure in the Company's Statute - the Staifithe Company shall
not be amended in connection with the merger ofpamies.

§5

Extraordinary General Meeting of Shareholders ef@ompany authorizes the Board to take all necgssaps to complete
the merger.

86

The resolution enters into force upon adoption.



2. Draft resolution of RADPOL ELEKTROPORCELANA SA (agred company)

Resolution
of the Extraordinary General Meeting of RADPOL SA
based in Czluchow
of 2010
on merger of companies

Acting under Articles 492 § 1 paragraph 1 and AetkB06 of the Commercial Companies Code, the Extmaarg General
Meeting of RADPOL ELEKTROPORCELANA SA based in Ciechdhe("Company") hereby orders as follows:

§1

Adopts a merger of the Company, as the acquired aoypvith the company RADPOL SA based in Cziuch&ithe
acquiring company by the transfer of all assethefcompany being acquired to the acquiring company

§2
Extraordinary General Meeting of Shareholders cotss® the plan of merger (of the Company as theiesd company, and

the company RADPOL SA, based in Cztuchéw, as theieog company) of __ February 2010 setting outghecedure and
principles of the merger, annexed to this resofutio

§3
Since the acquiring company is a subsidiary of@benpany, and the sole shareholder of the compamg laeiquired is the
owner of all shares in the company, the mergeeifopmed in accordance with Articles. 515 § 1 ahfl ECC, ie, without an
increase in the share capital of the Company artdwatexchange of shares of acquired company irteshof the acquiring
Company.

§4
Merger will be conducted in accordance with Artid&5 § 1 CCC, ie, without an increase in the shapéa of RADPOL

SA and shall not give rise to new circumstancesiraty disclosure in the Company's Statute - théuStaof RADPOL SA
shall not be amended in connection with the menfeompanies.

§5
Extraordinary General Meeting of Shareholders ef @ompany authorizes the Board to take all necessepg to complete
the merger.

§6

The resolution enters into force upon adoption.



Attachment 2. DETERMINATION OF THE VALUE OF PROPERTYOHE COMPANY BEING ACQUIRED RADPOL
ELEKTROPORCELANA SA BASED IN CIECHOW AS AT 1 JANUARY 201

Board of the company being acquired RADPOL ELEKTRORBRANA SA hereby declares that the book value oétsss

(net assets) of the company as at 1 January 2000ramto 6,715,429.67 PLN which is reflected in @@mpany's balance
sheet prepared as at 1 January 2010

, __ February 2010

,___ Board ,___ Board



Attachment 3. STATEMENT ON BOOK VALUE STATUS OF THECQUIRING COMPANY RADPOL SA BASED IN
CZLUCHOW AS AT 1 JANUARY 2010

Board of acquiring company RADPOL SA hereby deslénat as at 1 January 2010:

1. the balance of the acquiring company indicatesssgel liabilities of 72 705 000 PLN
2. the net assets balance of the acquiring company@isito (equity) 54 400 000 PLN
3. the balance of the acquiring company prepared ds Jnuary 2010 has been prepared in accordanbethvat

principles of the annual closings (article 28haf Act of 29 September 1994 on Accounting, Joushabws 1994 no
121 item 591 as amended) with the use of the saetieods and in the same layout as last year's bsiat@ments.

, __ February 2010

Andrzej Sielski, Chairman of the Board Grzegorz ddgk, Member of the Board



Attachment 4. STATEMENT ON BOOK VALUE STATUS OF THEACQUIRED COMPANY RADPOL
ELEKTROPORCELANA SA BASED IN CIECHOW AS AT 1 JANUARY 201

Board of acquiring company RADPOL ELEKTROPORCELAISA hereby declares that as at 1 January 2010:

1. the balance of the acquiring company indicatessissel liabilities of 11.701.059,43 PLN
2. the net assets balance of the acquiring company@sito (equity) 6.715.429,67 PLN
3.

the balance of the acquiring company prepared ak dnuary 2010 has been prepared in accordanbetlveit
principles of the annual closings (article 28 tod tAct of 29 September 1994 on Accounting, Jouohdlaws 1994

no 121 item 591 as amended) with the use of timeesaethods and in the same layout as last yeansabn
statements.

, __ February 2010

,___ Board ,___ Board



Resolution no 18
of the General Meeting of Shareholders of RADPOL SA
based in Czluchéw of 20 April 2010
on the change in the composition of the Supervisofgoard.

Acting on the basis of Article. 13.2 and 13.3 af tbompany's Statute, the General Meeting of Shittetsof RADPOL SA
based in Czluchow resolves as follows:

§1
Mr Leszek Ilwanies is summoned to the Supervisory@oathe Company.

§2

The resolution becomes effective upon its adoption.

Resolution no 18
of the General Meeting of Shareholders of Radpol SA
based in Cztuchéw of 20 April 2010

on the change in the composition of the Supervisofgoard.

The number of shares of which votes were validkt ca 18 175 422
Percentage share of the votes validly cast 70,74%
Total number of votes 18 175 4272
including:
IN FAVOR 18 175 422
AGAINST 0
ABSTENTIONS 0




